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HeadofAfrikanerSecretSociety
Optsfor Multiracial Dialogue

By AUister Sparks
Washington Post Service

JOHANNESBURG — The
chairman of South Africa's power-

Broederbond. an Afrikaner se-
''rct society long dedicated to main-
taining racial segregation, has
opted for multiracial dialogue, and
has met with members of the Afri-
can National Congress.

The Broederbond, or League of
Brothers, has been dedicated to the

preservation of white domination
and has a penchant for darkly dra-
matic ritual. It is considered to
have invented the apartheid system

of extreme segregation and white-

minority oontroL

The society is believed to exer-

cise enormous influence at every

level of Afrikaner political and cul-

tural life to be an important

factor in appointments to impor-

tant government posts.

In what appears to represent an

about-face for the organization, its

chairman, Pieter J. de I-angg. now
speaks of using the Broederbond as

a "contact agency" to help people

of different races and political

viewpoints meet one another.

Mr. de Lange, 60, recently re-

signed as head of Rand Afrikaans

r
Kiosk

!• Icahn Is Target

: Of SEC Inquiry
WASHINGTON (Reuters)

— Carl G Icahn, the corporate

_
raider, acknowledged Monday
that he is one of the targets of

- an investigation by the Securi-
'

ties and Exchange Commission
into possible violations of secu-

rities laws.

Mr. Icahn, who heads and

controls Trans World Airlines

Inc„ made the acknowledgment

in a TilingTWA was required to

make with the SEC disclosing

its 14.8-percent stake in USAir
Group.

Further details. Page 9.

l 4 GENERAL NEWS
The ILS. Navy is close to

having the 600-ship fleet that

Ronald Reagan sought. Page 3.

Ten Soviet {dissidents abroad

assailed changes by Mikhail

Gorbachev as! cosmetic.Page 6.

SPORTS I

Paraguay >eat the United

States in another Davis Cup
tennis upset Page 15.

BUSINESS/FINANCE

U.S. factory use reached 79.S

percent of capacity last month,

the highest in a year. Page 9.

Japan scaped South Korea

of violating GATT regulations

by discriminating against Japa-

nese goods. Page 9.

£ rl#"
<
x-.

Stripes from London's

tot couture.’ Hebe Dor-

sey reports on the most-

ly tame showings- Page 6

University in Johannesburg to de-

vote himself to promoting dialogue

and understanding among the ra-

cial groups in South Africa.

According to the authors of a
1 979 book called "The Super-Afri-

kaners," which exposed the activi-

ties and much of the membership
of the Broederbond, most senior

cabinet ministers are members. The
authors said it was not possible for

any nonmember to become prime
miBister. The position is now called

state president and is held by Pieter

W. Botha, who the book listed as a
Broederbond member.
The organization also exerts con-

siderable influence over the Dutch
Reformed Church, to which most

Afrikaners belong, and the South

African Broadcasting Corpr which

has a monopoly over television and
radio.

The reason he is trying to en-

courage dialogue, Mr. de Lange
said, is that he believes South Afri-

can society is undergoing a trans-

formation. He likened it to tensions

building up in the earth and even-

tually causing shifts in geological

structures that create new seas and

continents, leaving living creatures

to adapt to a new environment
What worries Mr. de Lange is

that be doubts whether South Afri-

ca's political parties and other or-

ganizations are capable of that ad-

aptation. They are too superficial

in their approach and are produc-

ing a confusion of different plans,

he said. There is too little mutual

trust to deal with the issues coher-

ently. This is what the Broeder-

bond chairman wants to rectify.

"The lack of trust is the result of

a lack of meaningful contact," be

said last week, in one of the few

interviews focusing on the group

that any member or the society has

given. "There is a tremendous need

for more contact to build up mutu-

al understanding. I am hoping that

1 will get support for this in the

Broederbond. even if it's not full

support The advantage of using

the Broederbond for this is that it is

spread all over the country."

[Mr. de Lange said Monday that

"1 would state clearly that I am not

in favor of negotiations with the

ANC as long as they insist that

power most be handed over to

them and as long as they employ

violent means to achieve this end."

Reuters reported.]

Already the Broederbond chair-

man has held talks with some lead-

ing members of the outlawed Afri-

See RACE. Page 2

A Palestinian refugee in Beirut's Binj al-Brajneh camp men allowed women permission to leave the camp to shop,

guarding her food on Monday after Shnte Moslem militia- The measure followed an outbreak of scurvy m the camp.

Sale Halted

Of Chip Firm

To Japanese

Yugoslavia Indicates Work Stoppages

Are More Widespread Than Reported

Dutch Port Is Shaken byLabor Strife

Layoffs j ireKey Issue in 9-Week Rotterdam Dispute

By Pet er Maass
IntemationaJ HemlJ Tnhunc

ROTTERDA A — The world’s

largest port is ir trouble.

A series of st ikes in Rotterdam

has slowed aeii nty in the general

cargo sector f ar the pas. two

months and caused concern

throughout the rest of the port

Employers fe u the labor dispute

could harm R jtterdam’s reputa-

tion and drive business away to

Antwerp or Ha nbuig.

"In the long run, the union wiU

just destroy its [own employment"

said Jacques Sdboufour, chairman

of the port employers association.

“When we beapme too expensive,

and when we don’t provide the

' right services, c jstotrers will go to

other ports."

But Bert Ductus, spokesman for

the transport surnon, blames the

employers association for the strike

and says that any harm done to the

port's business will only be tempo-

rary.

“This hurts the reputation of

Rotterdam,” he said, referring to

the nine-week labor dispute, which

was sparked by the association's

move to lay off 350 workers in the

general cargo sector.

That is bad Tor us,” he said,

“but after the strike action is fin-

ished the customers will return to

Rotterdam."

Strikes by about 4300 workers in

the general cargo sector have

caused approximately nine million

guilders ($4.3 million) in lost in-

come from ships now calling on

other ports, the employers say.

Truckers and railroads are also los-

ing millions.

The slakes in the dispute are

much higher than the immediate

impact on the Rotterdam port,

which employs about 1 1 ,000 people

and handles about 250 million tons

of cargo a year.

In general terms, Rotterdam is

the country
1

s economic heart. Busi-

ness generated by the port — rail

traffic, trucking, the petrochemical

industry and banking — may ac-

count for 10 percent of the Dutch

economy, according to Mr. Schou-

four. Every job in the port may
create as many as 10 jots in other

sectors, he said.

If the labor dispute is not speedi-

ly resolved, and if the port’s busi-

ness erodes, then the rest of the

country will feel the pinch.

"Nobody knows precisely how
Rotterdam affects the Dutch econ-

omy," said Mr. Duyros. “But this

See PORT. Page 2

CompikJ fa- Our Staff From Dispatches

NEW YORK — Facing strong

U.S. governmental pressure.

Schlumberger Ltd. said Monday
that it was ending its agreement to

sell 80 percent of Fairchild Semi-

conductor Corp. to Fujitsu Ltd-

Japan’s largest computer maker.

Fairchild, based in Cupertino,

California, is an important supplier

of microchips to the U.S. Defense

Department, and the prospect of a

Japanese company ginning control

of it raised concern within the Rea-

gan administration and in Con-
gress.

Schlumberger said that the two

companies bad terminated the

agreement in principle reached in

October, but id not say whether

the decision was mutual.

Fujitsu had no immediate com-

ment. The company’s public-rela-

tions officers in New York said

they were unaware that ibe agree-

ment had been called off until con-

tacted by reporters.

Schlumberger, the world’s larg-

est oil-field services company, cited

the political controversy and said it

appeared unlikely that the sale

could be completed in a reasonable

amount of time.

Analysts said they thought

Schlumberger might have another

buyer in mind.
Last week, both Defense Secre-

tary' Caspar W. Weinberger and

Commerce Secretary Malcolm Bal-

drige indicated strong opposition

to the sale.

Government officials have said

the sale could reduce the competi-

tiveness of U.S. semiconductor
chip makers by putting advanced

technology into Japanese hands.

Fairchild makes a special type of

See FAIRCHILD, Page 13

The Aaoctainj Press

BELGRADE—The official Yu-

goslav press agency Tanjug ac-

knowledged Monday that strikes

triggered by a wage freeze imposed

last month were more widespread

than originally reported and indi-

cated that more unrest was likely.

Tanjug disclosed that work stop-

pages prompted by February emer-

gency laws that froze the pay of

many workers had spread virtually

across the country.

The press agency said that L,000

worker? struck for an unspecified

period at 1 1 concerns in Serbia, 200

workers stopped work in the south-

ern province of Kosovo For 12 days

and an unspecified number struck

for as long as two days in a coal

mine in Pljevlja in Montenegro.

It added that teachers in Serbia

had shown solidarity with other

protests by refusing to collect their

pay. rather than by stopping work.

In initial reports on the labor

unrest, Tanjug said that Croatia

was the only area hit by strikes,

with several thousand workers

stopping work at 40 concerns in

half a dozen dries.

Strikes have increased as the

government seeks to contain infla-

tion, which reached 90 percent last

'

year.

Caution has marked reporting

on the strikes in Yugoslavia's state-

supervised media. But Tanjug indi-

cated that more labor unrest was

likely, noting that the wage freeze

has not yet hit about 150.CWQ work-

ers in Serbia, 50,000 in Kosovo and
27.000 in Montenegro.

A report in the daily newspaper

Borba said 2,000 people had
jammed the corridors of a major

medical center in Zagreb during a

work stoppage there and demand-
ed to know why their wages would

go down 18.7 percent a month for

February, March and April.

The governmenfs freeze speci-

fies that workers be paid according

to productivity and stipulates that

See STRIKES, Page 2 .

In Portugal, a Chafing With Modernity

Stoppers walking down a crowded street in the Portuguese capital.

By Edward Schumacher
Sew font Times Service

LISBON—On a narrow cobble-
stone street in this capital of peel-

ing paint and Faded glories, about
30 Portuguese wearing heavy shoes
and cloth caps were huddled in a

small bar one night recently singing

of loyal mothers, lost loves and
belter times.

As one after another opened his

heart and poured out his soul over

three-cent cups of rough wine. Car-
los Reis. 73, could resist no longer.

He said his doctor had prohibited

him from singing because of a bad
heart, but the music was faJo, Por-

tuguese folk music, and so Mr. Reis

closed his eyes and began to the

strum of a guitar.

“I don't pass the night well with-

out fado.“ he sang, his voice clear

and sonorous. "1 don’t pass the

night well without wine."
It was a haunting echo of a mel-

ancholy that permeates all of Por-

tugal a country of 10 million peo-
ple. The Ponuguese call it saudade,
which is defined as a peculiarly

Portuguese phenomenon that
means part nostalgia for the past,

part longing for the future and part
uncertainty about the present.

In the second year of Portugal's

membership in the European Com-
munity. and the 13th year since a
revolution brought democracy to

the country, h is that uncertainty

that to an outsider seems to grip the

nation.

Both in and out of the Social

See PORTUGAL, Page 2

TROOP TALKS— Caspar W. Weinberger, tbe U.S. secretary of defense, rigjrt, with
Spain's defense minister, Nartiso Sena i Sena, arriving Monday in Madrid for talks
with Prime Minister Felipe Gonzalez. Mr. Weinberger is trying to break a deadlock
over the U.S. military presence in Spain, winch has threatened to expel aftlLS. forces

unless an agreement on cutting troop levels Is reached by toe end of this year.

Cynically, Madison Ave. Waives Flag
By Richard W. Stevenson

Sew York Times Service

NEW YORK— Madison Avenue, which if nothing
else strives to stay in tune with America’s moods, is

abandoning the warm, patriotic themes that were
widely used in advertising for several years.

Advertisers instead are returning to an old-fash-
ioned emphasis on product quality or are giving their

commercials an attention-grabbing, high-tech music
video look. And. here and there, a new theme is

emerging-, a sometimes cynical sometimes skeptical
view of the world.

The change began in the middle erf last year, when
many ad agencies determined that commercials em-
ploying flag-waving images were overused. But adver-

tising experts say it has picked up speed in recent

months as scandals on Wall Street and President

Ronald Reagan's difficulties in tbe Iran-contra affair

have raised the level of skepticism about leadership

and institutions.

Advertising based on patriotic Or all-American im-

agery "should very soon disappear completely now
that the president's popularity is slipping and people

are having second thoughts about whether we’reas
great as we thought we were," said David Vadehra,
president of Video Storyboard Tests, a New- York
research concern that tracks die popularity of tdevi-
sod commercials.

“Do an American flag count in advertising, and
you’ll see that therearea lot less than therewere ayear
ago," said Jerry DeQa Fentina, chairman of DeSa
Femina Trevisano& Partners, aNew York ad agency.'
"You’re going to see advertising that's a little more
biting, a little tougher, a little more qynicaL”

The most visible example is the campaign, created
by the Della Femina agency for Isozu cars amt trucks.
It features a smooth-talking salesman whose outra-
geous lies are caught and corrected by subtitles on tbe
television screen.

One erf tbe most popular and lalked-abbut cam-
paigns in years, the "liar" commercials tint Vgan to
appear last summer, before the Iran-anns affair,broke
and the Ivan F. Boesky insider-trading scandal was
disclosed. Similar commercials have bees madeare
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ESTABLISHED 1887

Runcie in

Joint Pact

On Waite
Tehran Replies

To Archbishop’s

Hostage Offer

The Associated Press

NICOSIA— In an exchange of

letters, the Archbishop of Canter-

bury offered to try to determine the

whereabouts of at least one Iranian

missing in Lebanon since 1982, and

Iran promised to help find Terry

AiVaite, the missing Church, erf En-

gland envoy.

The texts of the two letters were

Beirut's Antal mffitUL moves

sooth to fight Israelis. Page 2.

read Monday over Tehran radio.

The . radio, monitored in Nicosia,

did not say when the letters were

sent
Tehran radio said that Archbish-

op Robert Runcie offered to help

find three Iranians missing in Leb-

anon, bat his office in London said

that the proposal involved a single

Iranian

In Paris, meanwhile, Airis Nac-

cache, a convicted Lebanese terror-

ist, called on the Revolutionary

Justice Organization cm Monday to

spare the life of Jean-Louis Nor-
mandin, a Frenchman whom the

pro-Iranian organization has
threatened to execute.

Mr. Naccache asked the group

“in the name of oarcommou strug-

gle to spare the fife erf the innocent

Normandin," Agence France-

Presse reported.

The Revolutionary Justice Orga-
nization said Saturday that Mr.
Normandin, who was captured on
March 8, 1986, had been tried and
the sentence to execute him would
be handed down within 48 hours.

By Monday night therehad been
no word.oa his fate.

A French Foreign Ministry

spokesman said in Paris that tire

Monday night deadline set by the

Revolutionary Justice Organiza-

tion was themoment when the sen-

tence against Mr. - Normandin
would be revealed and was not a

“. deadline for the hostage’s death.

^*No timewas given forahexecu-
. don," the spokesman said, speak-

ing on condition that he not be
identified.

Mr. Naccadie, 33, is serving a

life prison term for the attempted

assassination of a . former Iranian

,

prime mraister, Shahpur Bakhtiar,

in 1980. ,

The Revolutionary Justice Orga-

nization had demanded clarifica-

tion from France over a statement

made Tuesday by Resident Fran-

cois Mitterrand. Mr. Mitterrand-

seemed to rqcct a.pardon .for ML
Naccadie and said that France
would continue to sell weapons to

Iraq.
' '

; .

Mr. Mitterrand said months ago
that hewonM be wiDiQg to pardon
Mr Naccadie if -all -French hos-

tages in Lebanon were Erred at one

time. Bat on Tuesday he appeared

to retract that possibility.

Lebanon’s top-ranking Shiite

Modem cleric said shortly before

theMondaydeadline that Mr. Nor-
mandin probabty would bespared.

“I haveconducted difficult nego-

tiations to save the life of hostage

Jean-Louis Normandin,” -said

Sheikh Mohammed MebdrSbam-
seddine, vice chairman of the High-
er Stine Council, .which governs

' See HOSTAGES, Page 2

Right Gains

9 Seats in

Finnish Vote

- HELSINKI — ' Conservatives
: wiiMrf ninejptriiamentaiy Seats m
£m2and*$general elections oyer the
last two days and appeared set to

rejoin tire government after, 21

years in opposition, officials said

Monday night. y

.

- With98«8jpaceaiofvotescount-
ed, Prime Minister Kakvi Sorsa’s

Social Democrats had lostjustone
of tire party’s 57 seats in tire 200-
seat Ethuknnta. or parliament, de-
spiteu 22. percentage point dropin
support..

.

Tire Social Democrats took 243
percent of the vote, the conserva-
tives. 23.2. percent, .tire Centrists

17.7 pdxent,-the Communists 13.6 .

percentand tire Greens 4.1 percent.
The rest of the vote was divided
amongminor parties.
- DkkaSuominen^the leader.cf the
conservative National Coalition
Party, celebrating his party’s, re-

cord S3, seats in paihamenL, said,
“We look forward to getting into
government after 2 l yeara in oppo-

;
sii*brL^

. He- adtfcd^“I can’t imagine how
this zesulL can keep us.outT

Despite early pledges that, he
would resign ifhis party faredhad-,
ly, Mr. Sona stud that protracted
negotiations would -be -necessary

:
: See VOTE, Page 6

'
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Amal Militia, Forced

Out of Beirut, Moves

South to Fight Israelis

By Ihsan A. Hijazi
Sen- York Times Service

BEIRUT— Hundreds of Mos-
lem militia fighters who left West

Beirut last month after the arrival

of Syrian troops have moved to

southern Lebanon to fight against

Israel, according to police sources

and press reports here.

The leader of the Shiite Moslem
Amal movement. Nabih Bern, an-

nounced that his militia would now
concentrate on “liberating south-

ern Lebanon” from the Israelis,

who have declared the territoryjust

north of the Israeli-Lebanese bor-

der to be a “security zone."

Lebanese newspapers said that

as many as 1.000 militiamen were

training in hit-and-run operations

as part of an effort to force the

Israelis to leave Lebanese territory.

The militiamen moved to new
locations after 7,000 Syrian soldiers

deployed in the mainly Moslem
western part of the capital to end

factional fighting.

Mr. Beni spoke at a news confer-

ence in Beirut on Saturday. 24

hours after Amal had taken respon-

sibility for an attack in southern

Lebanon in which an Israeli army
officer was killed and another sol-

dier was wounded.

The incident occurred inside the

Israeli -designated security zone, an

area about six miles ( 10 kilometers)

deep that extends along the entire

50-mile border. The territory is pa-

trolled by Israeli soldiers aided by a

2.000-man Christian militia known
as the South Lebanon Army.

Mr. Bern also held talks Satur-

day with Lieutenant General Gus-

tav Hagglund. commander of the

5.800-meraber United Nations

peacekeeping force in southern

Lebanon.

A news agency, Ai Markaziyah.

reported that General Hagglund
had conveyed a warning from the

Israelis to Mr. Bern, who is minis-

ter of justice and South Lebanon
affairs in the Lebanese cabineL

the chance” to fight IsraeL He
spoke at a ceremony in the Chouf

mountains for the graduation of

cadets of his Progressive Socialist

Party militia.

The fighting in West Beirut was
mainly between Druze and Amal
forces. An estimated 1.500 Druze

fighters relocated in the Chouf,

southeast of Beirut, after tearing

the capital.

Moslem fundamentalists of the

pro-Iran Hezbollah, or Party of

God, also evacuated West Beirut.

Many of them resettled in the city’s

mainly Shiite southern outskirts,

while others went to southern Leb-

anon.

Hezbollah leads the “Islamic re-

sistance movement” that has

claimed responsibility for a series

of attacks against the Israelis and

the South Lebanon Army in the

Israeli security zone.

Amal militiamen continue to

fight sporadic gunbatlles
_

with

guerrillas of the Palestine Libera-

tion Organization entrenched in

Palestinian districts in Beirut and

in southern Lebanon. The violence

there has declined since it started in

October. The Shiite movement has

also relaxed its blockade against

the Palestinian areas.

pr':

DEATH TOLL AT 32 IN INDIA BOMBING— The
police detained two men Monday in connection with an
explosion Sunday on a train in sooth India. The official

death toll was at 32, but many people were still trapped in

the train. Hie Mast was in TamO Nadu State, about 160
miles south of Madras. Investigators suspected Tamil
extremists as the saboteurs. Tamils are upset that India is

not doing more to assist Tamil separatists in Sri Lanka.

WORLD BRIEFS

19 Killed in Soviet asDam Collapses-
MOSCOW {Reuters)— Nineteen persons wereHied and, nine w

reported missing after a dam collapsed Monday under the pressure^

mud in Soviet Tadzhikistan, die official press agency Tass $au£ .‘

;V£5f-
It said six more persons were taken to a hospital with serious' injuries,

after (he accident, which sent a waU of water pouring over the village of _

Saignmn 45 mDes (75 kilometers) southeast of Dushanbe, capital of ti®,

central Asian republic. =
.

'

Fifty-three houses were swept away, bridges were destroyed»‘xailway:

lines were damaged and commmucatioti fines were disrupted, fast-J

reported- .

Aquino to Disband Vigilante Groups
MANILA (Reuters)—President ConcernG Aquino orderedMonday

the immediate disbanding of several powerful anned'gvffian vigSaatc'.

groups in a move political analysts said risked offending the country^

"

restivemOitaiy. ... -
.

.<

. Defease ftffieiris said *hai Mis. Aquino had signed anordersoa^piHgo-
Gristing groups. A second order provided far the formation. c£
national police force. ’

#
'^

The hwinwg order includes the semiofficial. Civilian Home Bmm8
’

Force, which has more than 70,000 members and was establishedunder -

the regime erf President Ferdinand E.'Marcos. The head ufj the armed -

forces. General Fidel Ramos, has sought an <w«iKled.tpfc;Xca'

vigilantes, who the militarysee as important in the roditagftmgt Cnmrm».~

nist rebels. \
"

’’

>'

^ .
• . . .

' rsiiVA :vV
'

U.S~, TurkeyAgree on Bases
WASHINGTON (AP)—TheUA secretaryof states GaQ^eF.Shnlit

1
..

anri Foreign Minister Vahit Halefogln of Turkey sgned Mondaya loop--

-

renewal of the agreement on UJS. oseof milhary^aalliicmfrm.^year res

Turkey. .rfvv.-

PORTUGAL: UncertainNation Chafes With Modernityand Its OwnPast dnnngaSfby Richardn.mb,tfaeuSjBSS^SadefiBi'i
J J for international security policy. \'r

Vftjif’

An agreement between the United States and Tmkey, agnedin H
Mr. Bern said: “Now that securi-

ty has been stabilized in Beirut,

thanks to our sister Syria. Amal is

duty-bound to resume its mission

of liberating the south. After the

death of their officer, the Israelis

must ask themselves why they are

in Lebanon."

According to the agency, Israel

said its soldiers would use
“scorched earth'* tactics in south-

ern Lebanon if raids against its

soldiers and the South Lebanon
Array continued

The Druze Moslem leader, Wa-
lid JurablaL expressed hope on Sat-

urday that Syrian deployment in

WesL Beirut “would give patriots

Since October. Israel is reported

to have doubled the number of its

troops in southern Lebanon to al-

most 3,000 following increasing ac-

tivity by Lebanese fighters.

The move was also seen as a

precaution to head off the collapse

of the South Lebanon Army, whose

members were reported to have

been demoralized after repeated at-

tacks on their positions by Moslem
guerrillas.

Israel's defense minister, Yitz-

hak Rabin, said recently that the

Israeli Army was determined cot to

let the South Lebanon Army disin-

tegrate or to let the security zone

become an area from which terror-

ist attacks could be carried out

(Continued from Page 1)

Democratic government of Prime
Minister Anibal Cavaco Silva,

there is an uncertainty whether the

country, arguably the most back-

ward in Western Europe, can com-
pete economically inside Europe
and integrate culturally into its

Western liberal traditions.

“People are afraid today.” said

Antdnio Barreto, a sociologist and
leading Socialist member of Parlia-

ment “We have no choice now but

togo into Europe, and that is where

we belong. But it is a challenge and
a threat. Myself—I'm not optimis-

tic about bow easy it will be.”

Portugal is a country still rural, a
land of whitewashed villages, wom-
en in black and farmers pulling

oxcarts loaded with cork. In Lis-

bon. lurn-of-the-century Ameri-
can-built trams called eletricos still

ply the steep bilk, passing centu-

ries-old bouses, many fronted with

magnificent tiles, untouched by ur-

ban renewaL

The Portuguese describe them-
selves as a people of poets— their

most revered national hero, Luis de
CamOes, was a poet — and the

description is apt. Their Roman
Catholicism is a sweet brand, with

a gentle Christ and playful saints.

Although bullfighting is popular,

the bulls are not lolled in the ring.

But there is a flip sid& Portugal’s

per capita income of less than

S3.000 is only half that of Spain
and a fifth that of West Germany.
Illiteracy is not unusual; sociolo-

gists say nearly 40 percent of chil-

dren drop out of sdhool after the

fourth year. The Health Ministry
reports that as late as four years

ago only43 ofevery 100 homes had
an indoor bathroom.

Nearly a quarter of the work
force lives by farming, forestry and
fishing, according to the Organiza-

tion for Economic Cooperation

and Development. Yet fanning is

so primitive and (he land so poor
that tbe country imports more than
half of its food.

Many older and rural Portu-

guese; lied to their villages, do not

see the need for change. Suspicious

The flavour
of an island
in a single
malt

HOSTAGES: Runcie, Iran Reach Accord on Waite
(Continued from Page 1)

the religious affairs of the nation’s

largest sect “I am not absolutely

certain of the outcome, but I am
hopeful his life is going to be
spared."

Sheikh Shamseddine spoke in an
interview Monday afternoon with

the pro-Syrian Beirut newspaper
Al-Sharq.

“I haven't received firm
pledges.” he said, “but I can deduce
from what was told tome and from
contacts made by other parties that

the French hostage will be saved.

His life will probably be spared.”

Al-Sharq goes to the newsstands

Tuesday. Its editor, Aouni Kaaki,
made a copy erf the interview avail-

able to The Associated Press two
hours before the 1800 GMT dead-

line Monday that was set by Mr.
Normandie's kidnappers.

In London. Archbishop Runcie's

office said he wrote to Hashemi
Rafsanjani, tbe speaker of the Maj-
lis, Iran’s parliament, on Jan. 30 “in

response to remarks made in Teh-

ran making it clear that if ap-

proached, be would do what be

could to help Teny Waite."

The radio said that Mr. Rafsan-

jani accepted the archbishop’s offer

and promised to ask Iran's Leba-

nese and Syrian friends to find Mr.
Waite, who disappeared Jan. 20 In

Beirut.

of Western free-market values, Ma-
nuel Justmo Pereira, a 61-year-old

farmer, defended bartering and
price supports in an interview last

year. “We have ourown economy,”
be said. “It always can be made to

be enough.”

It is a folk conservatisn related

to saudadc. which many Portu-

guese say is the greatest obstacle to

overcoming the country’s back-

wardness. “Saudade is as Portu-

guese as cod and potatoes,” said

Jos& Sararva, a cultural historian.

“It's also our greatest eviL”

Confronting theold attitudes is a
more aggressive middle class that is

emerging under tbe bannerol prag-
matism and modernism. It is a con-

sumer-minded class that listens to

the latest English music, goes to the

latest American movies and creates

fashions and paintings of its own.
Mr. Cavaco Silva, 47, an ascetic

former finance minister, and many
in his centrist government have
come to personify this newsense of
motion, according even to tbe

prime minister’s opponents.
“1 can’t stand fado," said Carlos

Alberto Pimenta, 31, (he secretary

of state for environment and natu-

ral resources. He started ticking off

the names of other officials of simi-

lar age who come from a new gen-

The young democracy is strong.

The Communist Party, still under

the veteran Alvaro CunhaL has

been slowly shrinking, command-
ingjust over 15 percent of the vote

In die last national election.

The lack of democratic experi-

ence is evident: Most of the coun-

try's political parties are still un-

formed and weak. Portugal has

seen 16 governments in the last 13

expired in 1985 and has been renewed from year to yearrltj

U.S.acoaccess to 12 installations, mdiMting two listeningpoststhat taonitfir":

activity in the Soviet Uukhl .

.

' ... _
„•

‘
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45 Die in Chinese Factory
BEUING (AP)—An explosion al a flax factory killed45

,

injured I8S others in the northeast city of Harbin, an officHI^pgxfapt -

Monday.
China l-gyit News-said the explosion occurred at 2^,AiM^Sup^ayf

as one coalition after another and destroyed four worksbops in the factory. It said 470 whites weregr -

J the factory at the time. •:

The cause of the explosion, was being investigated, !! i

hundred police officers and soldiers were sent tb.hdp'vw ibejabir:;.

effort, and the injured workerswere seat to 10 hospitals injhecuy.

details were not immediately available.
r '

eration of young politicians who. office.

Mr. Cavaco Siva himself pre-

sides over a minority government

that controls only 88 of the 250
seats in Parliament. He pushed his

budget through Parliament in De-
cember, but he purposefully shuns
compromise and was unable to

reach a legislative agreement on an
accompanying economic plan that

might have helped give thecountry

a sense of direction.

Critics of Mr. Cavaco Silva say
that while his pragmatism may ap-

pear modem, his iron wifi is a flaw

that appeals to what some call a
historical Portuguese tendency to

favor strong leaden. Mr. Cavaco
Siva, nonetheless, plays on public

opposition to elections anytime
soon. Polls also show his popularity

has grown daring his 17 months in

For the Record
Rudolf Hess, Hitter's fanner deputy, was returned .to ’hi

Prison cell in Berlin on Monday after 16 days in aBritiriti

hospitaL Hess is 92.
.

- .-:V- .

Toe Czechoslovak authorities hare postponed the triaTsdiedQled^fhi%

;

day on subversion charges, of Jan Dus, a Protestant minister, bat swtrg.':'

two other men instead, femigrfe sources in Vienna said Monday^ {UPJ})
Prime Mhadw Charles Hangfaey of Ireland flew

Washington on Monday for a one-day visit that wiflindude (aSks wititv

President Ronald Reagan.
Spanish doctorsbegu a flaee-dsy strikein tire stalehospitalsMood^v

They are seeking more spending on health care and a wagpincreast^Tfcb
movement was strongest in Madrid and Barcelona. . (Rodertl^

Israel Reportedly

Paid Pollard Fees

UNIVERSITY
DEGREE

SAcnaars • masters • doctorate
Far Warfc.

Send detailed resume
far free evaluation.

PAOffC WESTERN UMVBSITr
600 N. Sepulveda BIvtL,
Los Ansetes, California
90049. Dept. 23, U.SJL

The Associated Press

TEL AVIV — Israel paid most
of the legal expenses for Jonathan
Jay Pollard, a former U.S. Navy
analyst sentenced to life in prison

for selling military secrets to Israel,

it was reported Monday.
The government indirectly trans-

ferred 180,000 of tbe SI20,000 in

trial expenses incurred by Mr. Pol-

lard and his wife; Anne Henderson-
Poliard, to James Heibl a Wash-
ington lawyer, Israel Radio said.

The newspaper Yediot Ahronot
said Monday that “the government
has decided to transfer tbe sum
because of its moral commitment
toward Pollard, although it contin-

ues to stress tbe spy operation was
carried out in opposition to the

rules and without the knowledge of
the political echelon.”

Tehran radio said that Archbish-

op Runric’s letter offered to help

told three Iranians who were be-

lieved seized by Christian nrilitia-

men in Lebanon in August 1982. -

However, the archbishop’s
spokeswoman. Eve Keatley, said

the letter referred only to Mate
Vasellani,who was then command-
er of the Iranian Revolutionary

Guards in Syria.

Hussein Musavi, the Iranian

charg£ d’affaires in Lebanon, and
an unidentified correspondent of

the Islamic Republic News Agency
and their Lebanese driver were re-

portedly kidnapped along with Mr.

VaseDanL

Twenty-six foreigners have been
kidnapped in Lebanon since

March 16, 1985. and are presumed
held hostage.

One of them, Teny Anderson,

39, the chief Middle East corre-

spondent for The Associated Press,

entered his third year in captivity

(m Monday. Mr. Anderson, was
captured on March 16, 1985, and
has been held the longest of the

eight Americans still in captivity in

Lebanon.

were« active in the opposition to

the longtime dictatorship and so do
not have the ideological haggagg or
fears of that older generation.

Tbe economy, meanwhile, is in a

strai(jacket A Communis(-influ-

enced constitution describes as “ir-

reversible” the nationalizations

during tbe 1974 revolution of such

major industries as banking insur-

ance. cement sled, oil, fertilizer

and transportation. Many of the

state companies are financially

hemorrhaging and are largely re-

sponsible for a S22 billion public

debt. Tbe debt is equal to nearly 70
percent of Portugal’s gross national

One reason is that the economy
has improved. Last year, the econo-

my grew 4 percent — as inflation

TRAVEL UPDATE

3£*i£T!WS U.S. Airlines Act toReduce Debris/

w

•12 percent thestock markettoOk
WASHINGTON (AP)— Scores of U-S. airina®began^haffingfli^

schedules Monday at the country's busiest airports in an attanqrf-.to^

reduce delays this summer. :

TIm» change wnilH applytn flight gchfldufef that yiintodfertpj
The airline representatives on Monday worked to adjust rush-boor

;

schedules at the Chicago andAtlanta airports,but changes were expected
in flights at Boston, Dallas-Fort Worth, Denver^,Newark arid PMadetT-
phia as wdL

off and jeal income went.up, the

government reported.

Whik textiles, shipbuilding and

other major industries are generally

suffering, some new plants are

thriving, particularly in developing

industries such as crystal, offshore

fishing and precision instruments.

“We are showing we have the

workers and the spirit.” said Omar
SQva Karim, vice president of the

product, the total value of tbe na- Portuguese Industrial Association,

tion’s goods and services. “The problem is not genetics.”

of the conference, which was organized after the federal govwmiricxaV
granted exemptions from anti-trust law. Industry officials said that aboof.:
50 more airlines are expected to participate before the conference endr
later this week.

Austrian AfrBnes is resumag service to Iran and Iraq, suspended early"
“ this year because of the Gulf war. The airline will resume its weekly flight

DADT •
10 '^iran 011 Tuesday and its flight to Baghdad on Thursday. (Reuters)

I UK 1 ! Rotterdam Jolted by Dispute llieJn*teBataal rife*, Alia, received Monday the Gist of sot" * A3 10-300 Airbuses in a ceremony at Airbus headquarters in Toulouse;
France, that was attended by Queen Now of Jtodan. (Reuters)

Mr. Wanedisappeared while try-

ing to negotiate the release of for-

eign hostages.

(Cootinned from Page 1)

country cannot afford the risk of

losing in the shipping competition

.with neighboring ports.”

The generis of the current prob-

lem may date bade to Lhe port's

best days in the 1960s and 1970s,

when shipping activity grew as

much as 10 percent annually. Em-
ployment rose and workers won
generous pay packages as the port
cemented its standing as the
world’s top shipping facility.

Now, the annual growth has

stagnated, and the woret-hitarea is -

general cargo. The labor-intensive

sector, whidi accounts for 4,500 of ^
the port's 11,000 workers, mainly ViOJTCCtlOIl
handles nonfood and nonofl prod-

ucts that are unsuitable for ship-
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ping in containers.

The employers association

signed a five-year pay accord with

unions in 1985. in which the em-
ployers promised not to lay off any
general cargo workers. But the em-
ployers now say the economic situ-

ation has changed, requiring them
to cut the workforce by 350jobs.

The transport union says the em-

ployers should honor the contract

and try to reduce costs without lay-

offs. On Jan. 19 tbe union began

lightening strikes in Much only a

minority of tbe workers refused to

work on any given day. Loading

operations were delayed but not

shut down.

Tbe union contested thepfanned
layoffs in court, and on Thursday
an Amsterdam judge unexpectedly

ruled that the employers’ associa-

tion could not go ahead with the

layoffs until May 7 at the earliest,

except at one of the companies in-

volved.

The court’s decision has moved
the dispute into a new phase.

Although the strikes were called

off Friday at all of die companies
except Seaport Terminals, whidi
was exempted from the ruling, the

conflict over tbe employers' at-

tempt to change the

continues.

“The main strikes are not ended,
they are just temporarily frozen.”

said Mr. Duyms. “There are prob-
lems to be solved.”

The Washington Post incorrectly reported in an article smeared
in the Saturday-Snnday editions of the Herald Tribune that twoKenyans^
Mukaru Nganga and Minigi Kariuki, had confessed and pleaded gu3ty‘
to sedition charges. According to court documents filed by the two tom, V
they were detained indefinitely by the Kenyan government after
were tortured by police and refusal to confess to tbe‘ charges. •

.

STRIKES: Unrest Spreads

(Confirmed from Page 1)

their wages must be cut if they are

inefficient.

The measure hits hardest at
workers in unprofitable enter-
prises. Borba quoted Stefan Nova-
kovic,

;

covic, a company manager in Za-
greb. as saying that he did not
know how his workers would five

once (hey had returned two and a
half months' wages as the law now
requires.

Milan Tomic, a skilled worker at

a leading Zagreb industrial plant,

was quoted as saying that, if they
followed the law, 17 of his fellow
workers would receive no pay at all

and would have to dip into savings
to return pay they are now deemed
not to have earned.

Trade union leaders in Croatia

also have made icfeai, ahhoagl'
guardedly, that they' sympathize-
with the strikers. ,.*£

Yugoslav trade unions are an ja-^ •

' part of the pofiticai System.'

role is confined to ^>oJiticaL

rallying of the workers behhafbffl- -

rial policies. 'V ‘

It was reported that the &riktxs"::

included hold waiters in Stoyjaua,

'

who refused to serve Prime
ter Branko Milculic last treehead.

- -

• Tire Eksprcs Pulitika newspaper
said Monday that som6t9^^'
went on strike Friday nightT-at the'-

Kompas hotel in the SIovaifan.'SfcL

.

resort of Kranjska Gora. v £;

;

Mr. M2mlic, with at lttS ' WU'
1

..

other Communist >
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five-year pact KAUi: White Leader Asks Diaio^^
(Confirmed from Page 1) (hehalhraHr/if dfrijnmWT»ptiM8&

canNational Congress,whobe met " ist dunking.
. ' ’

- V
~

in New York last year. He also "... , ,
arranged a meeting recentiy be- ^
tween 30 Afrikanerstudentsmd 30 Conffess.kadersjye^
youngblack radicals from the huge beso^stkaiafand

black township of Sow«o. “Tte 5°^^ &*&*«*&^ \

first thing they discovered about
1

each other is that they were peo- plaong afi-the

pie,” he said. ^mg. indpdmg the Corsereatr^ -

Mr. de Lange’s commitment to
tbe need for dudosue is seen by

Quai Turrettini

1201 Geneva
Phone 1022)319831

Tx. 22213 hrho
A member of HRt
The Leading Hotels

o/ lhe Work/.

analysts as a further indication of
fenmthe ferment in Afrikaner politics

With splits occurring on the left

and (he right, the monolithic soli-

darity that has maintirityr! apart-'

hdd appears.to be crumbling- ..

His .thinking reflects a view of.
Sooth African politics that is with-

in IhcAfrikanerframeof reference.

Party and the even mdre'e^tregre^
right Heratigte National Butyjnp-
what be calls the ^^niddle spec-

.
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** .••'.•iil'w'r

ft is

interests Mr. de
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• society was c
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-

w . . L _
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Madison: From Obscurity to Bicentennial Spotlight

• ??ils0n SenateAxrrurfScmcaCW

'

- ; ^°L .

nutto vhalit wottW be ridicnknisto

mot _GTpN A 600-sbip teq> building Nimitz class earners
tAffS??y * “tooat tere. Itwffl ux light of the anti-shin womens

ijanr of- the newest and
*5 **P* and submarines in the

.SBE-TSL""1 “ ““u™ oy some^the h^est quality officers and
tiSUOZSin peacetime HrttfW

3S2**
d;*ft
Saitof*- ^

eauats in peacetime history.
.-^Tor fttsidaa Ronald Reagan,
/who OTHuised to expand the ILSf.

tiam4S6 Saps when he took
- ogia in 1981 09 pan of his $2
£*[$“00 annainent program, ring

jj

The bad news 1$ thar the next

; ^readeurinay find this fleet too
e^poiavtt in maintain, ana and

28556
us^°-

»»w

.mu, (Muucuiany oecause so many
of the 600ships are so did that they
wrn fagve to be replacedor renovat-
ed at ‘great cost

' Aircraft carriers, which are the
. most expensive of all ships at be-

WEon and $4 billion
^ch, not counting the airplanes
pat go on them,illustrate the inev-

collision rithfiscal realities.

,
The navy master plan calls for 15

m* 14&U1 « me ano-amp womans
will be deployed m the noct

century.

^Secretary Ijihnmn faceted the
^k%3rioq that carriers were sitting

-
**Vou bey the carriers to protect

everybody dse,” Mr. Lehman said.
He added that Moscow has fol-

lowed the US. Navy's lead, saying
^qrjust bath a agxacamer* of
75,000 tons, their biggest yet.

“We don’t know how to sink that
canjer,’’ he said. Nttnitz dass carri-
ers displace more than 90,000 tons.

Veteran Pentagon bureaucrats
predict »h*t the h>4v>k- generated
oy the navy’s two-carrier request is

poly (he beginning of inunrified
interservice rivalry for funding.

Robert W. Konrer, a Pentagon
policy planner in the Carter admin-
istration, has said tire S7 billion

requested for carriers should be in-
vested in the army because the

By William K_ Stevens
iVfH1 York Tima Service

MONTPEUER STATION, Virginia —
For a century and a half, the Fatherof the

Constitution has lain here in an out-of-the-

way comer of the Virginia Piedmont’s red-

dish soil, mostly out of the world's right

and mind.

The stone obelisk flanked by magnolia
trees in the tiny graveyard at Montpelier,

the 2,700-acre ( 1,100-hectare) estate of the

fourth president of the United States, is

inscribed simply “Madison.**

There, the stark, skeletal branches of
hardwood trees swayed in a raw wind
against a slate sky, accentuating an air of

dironic obscurity and loneliness. For a
man whose imprint is on the U.S. Constitu-

tion more than any other's, James Madison
has always been in the background, out-

shone both in his time and in history by
more charismatic names and personalities

like Jefferson and Washington.

But now, in the 200th anniversary year
of the constitution, it is Madison’s hour.

The spotlight was his on Sunday, as

thousands of people braved the cutting
rawness to honor the man and resurrect his

somewhat forgotten image. It was on him
again on Monday, the 236th anniversary of
his birth.

On Sunday morning, in the biggest and
most important event so farof the constitu-

tion's bicentennial celebration, a crowd es-

timated at more than 5,000 flooded the

swales, in front of the columned mansion.

They watched drills and parades by sol-

diers in Revolutionary uniforms. They
watched video presentations about Madi-
son and the making of the constitution.

And. in the afternoon, they moved to the

usually deserted cemetery to watch digni-

taries, one after the other, lay 10 wreaths at

the fool of the obelisk.

The road to Philadelphia began at

Montpelier.” A.E. Dick Howard, a Univer-

sity of Virginia law professor who is the

chairman of Virginia's bicentennial com-
mission. told the crowd. And so, he had
said earlier, does the bicentennial celebra-

tion itself.

In two months, the spotlight of the ob-

servance will shift to Philadelphia for the

anniversary of the convening of the Consti-

tutional Convention of 1787.

Madison is widely regarded as the com-
manding figure in that convention. His
small stature, weak speaking voice and
usual diffidence notwithstanding, accord-
ing to various accounts, he dominated the

proceedings in many ways.

He is considered to have arrived in Phil-

adelphia in May 1787 having thought out

more thoroughly than any other delegate
the main problem facing the convention:
how to provide a strong and effective cen-
tral government for theyoungnation while
protecting the interests of the states and
insuring that central power would not be
abused-

As the main author of the Virginia Plan,

be exercised the power of the first draft,

setting the terms of debate. The plan’s

essential features, including the separation

of powers among branches of government
ana the attendant checks and balances,

were eventually adopted.
Madison kept the mast detailed records

of the convention. He is said to have inter-

vened successfully, through the sheer pow-
er of intellect, at many critical points in the

debate. And like many of his contemporar-
ies. he took a restrained view of human
possibilities in trying to devise a constitu-

tion that would safeguard men both from
those who seek power over them and from
themselves. “If men were angels,” he said,

“no government would be necessary.”

Later, as a principal author of the Feder-

alist Papers, be was a major force in the
ratification battle. And as a member of the

first Congress, he drafted the Bill of Rights.

“More than any other man." Mr. How-
ard said, “he brought the constitution into
being."

P/°W2|

afreraft carrier batile erotics con- P™?® threat from Moscow is war
sating of the carrier and ariisoit-

7 ^ 001 atsea-

mentr. of escorting ^1^ and ** for thc argument that—— - - only carriers can be launching ppdssupply vessels. only carriers can be laundiirtg pads
v ^T^ navy woukl like to retire

for air power in many areas of the
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earners at age 3Q, rather than reno- Mri Konrer contended that

- vate them at a cost of about SI Lr" waiPlancs based in the Unit-

.bafion each for an additional 15 £* Statcs “have greater targeting

.
years of service. By 1991, nndway flex|bHjty" than carrier-based

-in the new president’s term, nine of P**11*5*

w ocmwiminiK uttua o.. e i_ vr-
lot air power in. many areas of the "S' Stephen Kinzer

world, Mr. Komer «nni«nitari that
New York r,me* Senirf

B-52s warplanes based in the Unit-
,

MANAGUA — As the sun

ed States “have greater targeting brcak3 ava Managua each day.

flexibility" than carrier-based tbous;ands of enterprising vendors
from the countryside make their

"Hie navy has issued a list of 60S 2£**-*2iftJS
oWordte.iddwngh.tlast^. *ips Hina have bj, 1989, tat the

*°d fn“‘ 10

will have been renovated ?JzZ- y rZZ shoes and shampoo.General Accounting Office qaes- nrSl
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budget as a down payment for two goal and reality will be 5 percen
more cartkra of the Nimitz class, 1995 and 7 percent in the }

projected to cost a total of J7 bil- 2000, theGAO said last yem- on

country’s economic troubles.

The police make regular sweeps
through Managua's markets, con-

fiscating goods being sold in unli-

_
TheSenate’s first hearing on the
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“Largest deviations would be in nowplay a more vital role than ever

requestiast week indicated that the - surface combatants and attack sob- in supplying the daily needs of Nkr-
-HSU6 would turn on whether the marines;'* the GAO projected araguans
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lawmakers conclude that new carzi-

ezs will becost effective.

^ A -defense , analyst, Edward N.
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“Surface combatant and anqihibi- Many vendors are farm laborers
ous lift capability shortfall will who once worked on theland grow-
ararinuc on through the year ino food but now find that they
-1000" ® . .....Luttwak, trad, two subcommittees 2000.” can make more money buying it

I..- . .v ,, mm - from others and reselling it
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a timeof scarcity is to ignore baric
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The same is true of other prod-

ucts. A government commission re-

cently concluded that more than

half of the 1986-87 sorghum crop
was sold through illegal channels.

N.Y. Couple

Funnels Aid

To ’Poorest

Of die Poor’

By Kathleen Teltscb
New York Tima Service

NEW YORK — With a S10Q
contribution, a group of impover-

ished women opened a bakery on

the outskirts of Nairobi. Another

$100 helped five young women in

Nepal turn out doth dolls for sale

to tourists. And a similar donation

put unemployed workers into busi-

ness marketing rice fritters inTan-
zania.

All were beneficiaries of Trickle

Up, a foreign aid program that, in

the words of its co-rounder, Glen

Leet, seeks to “help the poorest of

the poor." The grants it gives are

limited to 5100, which Mr. Leet

points out is about the cost of a nice

dinner for two al a New York res-

taurant.

WhDe the program has expanded
steadily since he and his wife, Mil-

dred, founded it eight years ago,

they have managed to keep costs to

a minimum by doing most of the

administrative work from their

New York home, which is

crammed with four computers.

The Leets do not spend lime rais-

ing funds, but word of the under-

taking has spread. A check for

$100,000 arrived recently from a

Westport, Connecticut, couple the

Leets had never met and listed as

“We hare got to act aggressively an anonymous benefactor. They
against the speculators.” said Ra- have had a few small grants from
mon Cabraks, the internal com- foundations, the United Nations
merce minister. But up to now, no and governments.

effective mechanism to control ille-

gal commerce has been found.

Last year, the police conducted
several major operations in the

Eastern Market. The majority of

the vendors lost their licenses, and
fences were erected to keep the

market confined to a smaller area.

Such assistance has enabled
them to provide $100 grants to

more than 3,000 small groups.

They calculate that this $300,000 in

aid has had direct impact on the

lives of at least 12,000 poor fam-
ilies.

But in many instances, help from
But within weeks, the unlicensed Trickle Up has brought emptoy-
yendors were back and the fences ment to many more individuals and
in disrepair. improved conditions for entire

The police later began searching commonides. Later this month, the

morning trains approaching Mans- Leets will visit the Caribbean,

gua. But messages were passed to where the Trickle Up program be-

the riders, purportedly with the gan in 1979 and still operates in

help of railroad employees, in lime

for them to leave the train before

. the police arrived.
*

1

Alejandro Arauz, an official of
** the Internal Commerce Ministry,

.
' said that roadblocks set up along

highways last month had not been
fully successful He estimated that

40 percent of the people who use

public transportation between Ma-
nagua and the provinces are ven-

dors of one kind ra- another.

"We axe going to establish

broaderkindsof roadblocks as part

nme countries.

FDA Panel

Backs aDrug

ForBaldness
The Associated Pros

ROCKVILLE Maryland — An

M> Movm/Thc Mm Yorkfm
Vendors arriving in Managua with their goods, much of it to be sold on the black market,

fighting the Nicaraguan govern- sic grains must be sold to the gov- In Masaya Province, the govern-

or a central plan to add a coercive advisory committee recommended

character to the struggle against Monday that the Food and Drug

?fa^VtokripaBrodkIyn^ dSS*T>- condymed as bring contras The
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•. - etfly in return for helping to speed
contr8S 810^ U.S. hacked rebels
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BOSTON— Goywrnor Mkhad
•- S. ,Dukakis of Massachusetts an-

•'•n^mced Monday he was forming a

fighting the Nicaraguan govern- sic grains must be sold to the gov- In Masaya Province, the govern-
ment. eminent for distribution at low ment pays 7,000 edrdobas, about
SomeSandinist leaders are clear- prices. But many fanners do not $3, for a 50-pound (22.6-kflogram)

»y frustrated that their effort to turn over all their produce to the bag of com and sells it for 8,000
guarantee basic amounts of food to government because they can earn edrdobas.
everyone at modest prices has not much more money by selling it pri- But there often is no com avail-

been more successful vately. able at government stores because
“Everyone in the country is part The rice, beans and com that farmers have illegally sold much of

illegal commerce and speculation,"

Mr. Arauz said.

Not all the goods being sold in

Administration approve a pharma-
ceutical company’s request to mar-

ket a drag to treat baldness.

The unanimous recommenda-emment for distribution at low ment pays 7,000 cOrdobas, about the markets in Managuacome from
.

The unanimous reconnnenda-

prices. But many fanners do not $3, for a 50-pound (22.6-kflogram) the farm. Many are manufactured by the five-member committee

turn over all thor produce to the bag of com and sells it for 8,000 goods; others are brought in from viewed as a forerunner of formal

But there often is no com avail- token from government ware-

able at government stores because houses.

abroad, sometimes illegally, or are FDA approval in a few months,

token from government ware- fr recommending approval the
IUSCS

- committee urged FDA officials to
Because prices rise so fast in Nk> sure that labeling for the

of tite speculative chain,” said Lins they grow are among (he produce their crop to vendors who can get nragua, money is worth little. The drug, Minoxidil emphasizes that it

Canton Cruz, the top Sandinist or- that is unloaded in Managua every 30,000 edrdobas for a 50-pound 1986 inflation rate was more than will not grow hair for everyone.

ganizer in Managua.
Under Nicaraguan law, most ba- and railroad boxcars.

morning from pickup trucks, buses bag at the Eastern Market in Ma- 600 percent. As a result, many busi-

nesses pay their employees with

goods as well as cash, and the ero-

will not grow hair for everyone.

Upjohn Co. officials told the ad-

visory committee Monday that

clinical trials showed that about

TobiaFrankel UruguayansProtestAgainstAmnesty
By Bradley Graham “““V ‘rf the new democracies that Feb. 22, aims at annulling the am-
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lOi jrJLMtiM iMZ&t/J Internal Commerce Ministry, ad- The officials said they had found

v vocale tough enforcement of laws no serious side effects among the

Feb. 22, aims at annulling the am- controlling commerce. But in other more, than 2,000 people who took

nesty. It needs 550.000 verifiable circles, there is doubt over whether pan in the trials in 27 U^
;

cities,

signatures representing 25 percent such measures would work. Most of the few side effects involve

“The free circulation of food is itching and dryness of the scalp.
avvuuM) Ul WDAmU, vuiuuiibwa I . . , •

,
— — — .1 j

at makeshift stands are collecting
but one’ secunty traces have re- quined for the public to call a refer- something we cannot stop,” said toey said.
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Hope for Afghanistan?
In Moscow a Few weeks ago, Henry Kis-

singer heard a senior Russian say some-

thing unexpected about Afghanistan: that

the Soviet-backed regime in Kabul was not

realtycommunist oreven technically social-

ist. This distancing will come as a surprise

to the Afghan regime, which swears by
Lenin, boasts a red flag and carries out

blood purges over ideology.

Based cm this and other unorthodox re-

marks, Mr. Kissinger says he is no longer so

.

sure that Moscow would never permit the

overthrow of an Afghan regime established

by Soviet power. He proposes two sensible

conditions for testing Soviet seriousness

about ending this eight-year-old war. One
is a six-moath deadline for withdrawing

100,000-plus troops. The other is a post-

occupation regime established without the

threat of another Soviet invasion.

The tests are useful forjudging the latest

moves in Geneva at peace talks managed by
a nevrer-give-up United Nations mediator.

The other day, Moscow pared down its with-

drawal timetable to 22 months; the Kabul
regime now says 18 months will suffice. That

is three times the six month* that Pakistan

insists is enough. Still, it is significant, as the

United Nations’ Diego Cordovez contends.

And since there is agreement on the rest of

the package, it might seem, to recall a phrase,

that peace is at hand in Afghanistan.

The catch is that (he Afghan resistance

has had no seat at these negotiations. Its

leaders would be understandably hostile to

any agreement, reached over their heads,

that would end the vital flow of American
arms through Pakistan in return fora Soviet

pullout. Their participation is essential to

bring about the return of S ariOhm Afghan
refugees from Pakistan and Iran, and to

create a post-occupation regime of national

reconciliation. If Mikhail Gorbachev wants
a decent end to tins war, and friendly ties

with a nonahgned Afghanistan, these are

adversaries be will have to address.

It is far from dear that Mr. Gorbachev is

ready to stop tins war if the price is the

overthrow of a Soviet-enthroned regime.

That would be the most dramatic Russian
pullback since Soviet troops left Austria

three decades ago. The fall of Kabul could

be as humbling as the fall of Saigon was for

the United States. Yet by any rational cal-

culus, Mr. Gorbachev stands to gain more
by ending a predecessor's bloody blonder.

Tins barbarous conflict has claimed op to

a million lives, birfndicig those of as many
as 30,000 Soviet soldiers.

—TEENEW YORK TIMES.

A Prince Extinguished
“Am 1 the Prince of Darkness, another

Rasputin?” Richard Perle once jestingly

asked a reporter. “Of course not There are

do strings to be pulled. About all you can

do is persuade people.” Mr. Perl* now
resigning from the U.S. Defense Depart-

ment, was so persuasive that for six years he
has almost dominated Reagan administra-

tion policy on arms control talks and on
trade controls over high-technology ex-

ports. The common passion of his pursuits

is abiding mistrust of the Soviet Union.

As an aide to the late DemocraticSenator

Henry Jackson of Washington, Mr. Perie

was instrumental in blocking Senate ratifi-

cation of the SALT-2 nuclear arms agree-

ment with the Soviet Union. Although only

an assistant secretary of defense, he played

a powerful rolebecauseof his political skills

and the extensive delegation of arms con-

trol issues by President Reagan and Secre-

tary of Defense Caspar Weinberger.

Asked last week to name his principal

achievement, Mr. Perie cited a resounding

negative: “We have passed through a diffi-

cult six years without concluding an arms
control agreement that damaged our securi-

ty.” Besides preventing new agreements,

he did Ms bek to kick down the existing

framework of arms control He persuaded

Mr. Reagan to repudiate the SALT-2 trea-

ty, the numerical limits of which had been
observed until lastNovember.Hehas advo-

cated steps that would undermine the anti-

ballistic missfle treaty.

Most arms controllers, be contends, are

too eager to reach agreement for agree-

ment’s sake, and thus havegot the short end
of the stick from the Russians. Good agree-

ments must be “militarily significant, equi-

table, balanced and verifiable.” Yet critics

have regarded Mr. Pole’s high standards as

a pretext for no agreements at all, and Ms
obstruction as refusal to acknowledge that

Americans must coexist with Soviet leaders,

however little they trust them.

Against the generally dim background
of an administration scarce on high-level

talent and expertise, this “Prince of Dark-
ness” has shone brightly. But his godding

light was mistrust, and in lnyfermintug

more than he built he pressed a useful

caution to sometimes harmful extremes.

— THENEW YORK TIMES.

ImprovedTrade Bills
The trade bill taking shape in the House

Ways and Means Committee represents

striking progress in the right direction. The
starting point was the Democrats’ atro-

ciously protectionist Mil last year, which

fortunately never got very far. This year one
of its sponsors. Senator Lloyd Bentsen, has

become chairman of the Finance Commit-
tee and is proceeding with a greatly

changed and far less xenophobic verson.

Another of last year’s authors. Chairman
Dan Rostenkowski of Ways and Means, is

now going forward with a somewhat differ-

ent but similarly improved bill.

The politics of trade this year seems to be
pulling toward the center of the road. Be-
cause of the enormous increase in the Ameri-

can trade deficit over the past year, under

different leadership tins legislation might

easily have gone rapidly the other way. Both
bills contain things that ought tobedropped,
concessions to the lobbies that amply want
to keep imports out. But both, at many
pants, would usefully adapt tangled trade

laws to the current realities of wodd trade.

The House MU in particular has grave

hazards ahead of it. Mr. Rostenkowski has

greatly diluted Richard Gephardt's offen-

sive provision to launch trade wars with the

countries running big trade surpluses —
Japan, West Germany, South Korea and
Taiwan. Mr. Gephardt wants his language

restored in full force, and so do his antes in

tiie labor movement Beyond that danger
lies tbe textile MB — protectionism in its

pure, 200-proof form — whose authors

hope to attach it to Mr. Rostenkowski’sMlL

But the central dilemma of trade legisla-

tion is that it always promises more than it

can deliver. Tbe stated purpose of these

Mils is to get the trade deficit down, and it is

more than they can do. Trade legislation

can make the rules of international com-
merce fairer, and that always a valuable

contribution. It can affect tbe distribution

of the trade deficit, helping some industries

and hurting others. But the size of the

deficit is set by broad economic policy—
the size of the federal budget deficit, the

level of interest rates, the wflfingness of

people to save and invest These trade Mils

will not reach those basic factors.

As most congressmen know, but wish

they didn’t, the most important trade legis-

lation they pass this year will be the budget

resolution. Tbe trade and budget deficits

are likely to move pretty much in tandem
this year. If Congress wants to get the trade

deficit down, it mil have to work on the

budget deficit. Trade bills change the rules

of the game, and those rules are crucial to

many industries’ health, but the causes of

tbe swollen trade deficit lie elsewhere.

— THE WASHINGTON POST.

Values in the Schools
The judge's decision in the Alabama

schoolbook case is, as lawyers say, pro-

foundly and irremediably wacko. But it

touches a serious question: What moral

values should apublic school reflect? Many
schools have succeeded in scrubbing all of

the traditional religious references out of

their curricula, leaving only a mushy indeci-

sion on matters of basic morality.

Legally, tins whole proceeding is a genu-
ine oddity. U began when a parent went to

court six years ago to protest an Alabama
law that encouraged prayer in classrooms.

Judge W. Brevard Hand concluded that the

Supreme Court had been wrong all these

years and the Alabama law was constitu-

tional. He went on to say that, if he were
overruled and told that religion must be
kept out of the schools, he would reopen the
whole question to see whether secular hu-
manism was not also a religion.

This suit was the consequence. Judge
Hand has newfound that some 40 common
schoolbooks are infected with secular hu-
manism, whatever that is, and be has banned
them from Alabama's public schools.

He convicted those books of the wrong

charge. Most are pahy not of promoting

secular standards but of offering no stan-

dards at alL Publishers, terrified of offending

any point rtf view, have stripped them down
to a level of vacuity that deserves to be
considaod criminal, if not in the legal sense.

The judge is wrong about much, but he is

right in observing that it is impossible to give

a coherent account of American history

without reference to religious belief.

No religious community isevergong tobe
satisfied with the public schools’ handling of

thedeep questions of faith and ethics. That is

why churches, synagogues and run

their own programs for cbfldreo. Tire UjS.

Constitution was not written by atheists bat

by people who held deep convictions of their

own and wanted to ensure that other faiths

would news-beaMe to usepublic institutions

tooppress theirs. Thatwas a valid concern in

the 18th century, and it is no less valid now.
But the Constitution does not require

schools to avoid all descriptive rrfereace to

religion or to suspendjudgment on ah ques-

tions of moral conduct. A judge has given a
ludicrous answer, but it is a real question.

— THE WASHINGTON POST.
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DareThey

PullDown
That Wall

In Berlin?
By Dimitri K. Simes

WASHINGTON — Imagine for

a moment that the Soviets

decided to stage the ultimate East-

West public relations coup: tear-

ing down the Berlin Wall Impos-
sible? Unthinkable?

Mikhail Gorbachev is aleaderwho
malrpc unthinkable tinny happen.

He has returned Andrei Sakharov to

Moscow without preconditions, re-

storing Mr. Sakharov’s political le-

gitimacy by personally phoning him
m Gorky. Hundreds of other dissi-

dents havebeen freed as weH He has

begun a crusade against the Soviet

bureaucracy, which for decades acted

as a de facto government immune
from pressures from below and often

to orders from the top. He has initiat-

ed economic reforms, offering a lim-

ited role for private enterprise with
the potential for improvement in the

situation of Soviet consumers.
In the field of foreign policy, Mr.

Gorbachev has made proposals for

drastic cuts in nm-t^ar weapons, lead-

ing to completedunination, and
be has offered a compromise over

Afghanistan. However, these initia-

tives have not accomplished tangible

results, so the general secretary and
his aides are in search of new ap-

proaches to impress the WesL
Brainstorming is in fashion in

Moscow these days, and ideas most
unbelievable by standards of the past
are.bdng debated by Kremlin insid-

ers and on occasion tested on foreign

viators. One can never be quite sure

which represent a genuine trial bal-

loon and which are mentioned for

public relations purposes. Still, we
have enough experience with Mr.
Gorbachev not to dismiss anything

out of baud. So bow is this for start-

ers: The Soviets are signaling that

And now, tradingarms with hostages.

The Debate
'V '.J

Byflora Lewis
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they may dismantle the Berlin WalL
lo greater symbol exists of every-

thing threatening and regressive that

the Soviet Union is associated within

tbe Western mind than the Berlin

WalL Tbe impact of its destruction

on U.S. and West European opinion

cannot be overestimated. Tbe image
of the “Evil Empire” would dis-

appear overnight. Mr. Gorbachev
would instantly establish himaglfas a
champion of peace and freedom.

In the United States, the Reagan
administration already on the defen-

sive, would find itself under tremen-

dous pressure from the political cen-

ter and from advocates of arms
control to accommodate Mr. Gorba-
chev. New admiration for Soviet

boldness on behalf of peace coupled

with budgetary pressures would re-

sult in major cuts in defense appro-

priations. President Reagan would be
confronted with a choice — to join

(he arms control bandwagon, sacri-

ficing his dream of a strategic defen-

sive shield, or to become hopelessly

out of touch with the national mood.
In Western Europe, neutralist,

anti-midear sentiments would be-

come the order of the day. Conserva-

tive governments in Britain, Germa-
ny and especially in France would
make an effort to put tbe destruction

of the wall in perspective. They
would point out that (he Soviet

Union maintains an awesome power
and those living in its shadow cannot
afford euphoria. But even the Kohls,

the Chiracs and the Thatchers, being

practical politicians, would accept

that standing in the way of a hurri-

cane is not a viable option. A new
European d&enle, on Soviet terms,

would develop an unstoppable mo-
mentum, at lost for the time being.

If Mr. Gorbachev, in addition to

destruction of the wall, proceeded

with a comprehensive package of nu-

clear and conventional disarmament

and called for a gradual dismantling

of NATO and the Warsaw Pact, the

Western alliance might be shattered.

Pulling the wall down would not

require the Soviets to surrender a

single inch of strategic real estate or

to destroy a single weapon. And pre-

cedent exists in Hungary to indicate

that if opening the doors is coupled

with a modicum of economic pros-

perity and political tolerance, most

do not rush to escape to the West.

Hungarian citizens arealmost univer-

sally fire to travel abroad. The vast

majority of them opt to return home.
Nevertheless, don’t hold your

breath waiting for the wall to crane

down. To order its dismantlement

would be far more daring than any-

thing Mr. Gorbachev has attempted.

Enormous risks associated with re-

moving the Bedm WaU fflustratehow
difficult h will be for him to shape a
more benign Soviet foreign po&cy.

The gravest threat to Mr. Gorba-
chev does not come from his col-

leagues. Politburo members, whatev-

er their misgivings, are wdl aware
that premature opposition might be
damaging to their political h«»<>hV

The danger to Mr. Gorbachev
comes primarily from ’unintended

consequences of Ms reforms. Being

awarded a taste of freedom, people

applaud only so long. Sooner or later

— as recent events m China remind

us—a society that is encouraged by a
dimare of greater tolerance begins

asking for thmgg the authorities may
not be prepared to grant And that

may be a prescription for trouble.

East German* could not be relied

upon to watch admiringly the de-

structionof the wall and then goback

to theirjobs and homes. Upon cross-

ing the border, they are automatically

entitled to West German citizenship.

There, living standards are higher by
far, and than is the lure of political

freedom. Furthermore, no one could

be certain how long the right to leave

would be respected. Accordingly,

there could be a virtual Good of East

Germans to the Federal Republic. -

If the Soviets together with the

East German government tried to

stop it, the anticipated public rela-

tions bonanza would turn into a

disaster. But a failure to intervene

would be costly as wdL Other East

Europeans could deride that the time

for Eberty is now. The Kremlin might
find itself choosing between interven-

tion and a disintegration of tbe Soviet

empire. For Mr. Gorbachev, that

could be a fatal choice.

Cautious aides may remind Mr.
Gorbachev of a Russian proverb —
proceed more slowly in cider to get

further. Offer the destruction cS the

wall as bah to the West, theymay say,

but couple h with an appeal for de-

nnEtarization of Central Europe at

something equally unrealistic.

Mr. Gorbachev, without a doubt,

gets similar advice about other Soviet

dilemmas— relations

with China, the territorial dispute

with Japan, normalization with Israel

and withdrawal from Afghanistan.

Prudence powerfully argues against

taking excessive chances. However,

be may discover that no major for-

eign policy accomplishments are

available on the cheap.

Politics is an art of calculated risks,

and up to now the Soviet leader has

practiced it masterfully. Yet in at-

tempting to turn the Soviet Union
into a modem and attractive great

power, Mr. Gorbachev is bound to

encounter many barriers, of which

tbe Berlin Wall is just one.
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Gorbachevon f
.
Democratization

5

REATER democratization might prompt some people to ask if we are

_ not disorganizing society, if we won’t weaken management, lower

standards for discipline, order and responsibility. This is an extremely

importe r question, and we must have complete clarity on iL

I will put it bhmtly: Those who have doubts about the expediency of furthCT

democratization apparently suffer from one serious drawback which is of

great political significance: They do not believe in our people. -
•

. # .

They daim thatdemocracy will beusedby outpeople to disorganize society
and undermine discipline, to undermine the strength of the system. I think

that we cannot agree to thaL Democracy is not the opposite of discipline. It is

a conscious discipline and organization of workingpeoplebased on a senseof
really lying master of the country, on collectivism and the solidarity of

interests and efforts by all citizens.

Democracy is not fee antithesis of responsibility. It means no absence of

trpntmi no mentality that anything goes. Democracy means rather self-

control by society, confidence in the avic maturity and awareness of serial

duty in Soviet people. Democracy is the unity of rights and duties .

.

The more democracywe have, the fasterwe shall advanceakmg feeload of

reorganization and social renewal, andthe more order and discipline we shall

have in our socialist borne. So it is either democracy or serial inertia and

conservatism. There is no third way. comrades.

— From a speech last month by Mikhail S: Gorbachev before the

18theongress of Soviet trade unionsi excerpted in The Washington Post.
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1 HE wholesale redrafting of fee

political order in Europe that

would follow a hasty American dis-

eni^agement worries the Kremhn.
first concern is about Eastern

Europe. Removing U.S. troops from

the West would make it very much
harder to justify tbe continued pres-

ence of Soviet troops in East Germa-

ny, Czechoslovakia, Poland and else-

where. Eastern Europe is causing

problems enough- Tbe East Germans
ha\ive a large and growing church-

based peace movement to contend

wife, and fee Czechs are visibly con-

cerned about the effect of tbe Gorba-

chev reforms on a people who re-

member what happened to their own
Dubcek government when they tried

something similar back in 1968.

But there is another concern
among Soviet analysts, who tend to

think much further ahead than we do
in tbe West On the rare occasions

when we consider fee possibility of a

Western Europe without an Ameri-

can presence, we talk of “Finlandiza-

tion” or of some kind of British-

It is hard to overestimate the de-

gree to winch Germany still domi-
nates Soviet thinking about Europe.

The Soviet insistenceon thedhfooa
of Europe between East and Wert was
predicated largely on the strategic re-

quirement to divide Germany and
weaken it forever. It did not work.

Soviet analysts are uncomfortably
aware that by the end cf this centtity,

unless they can do something quite

dramatic wife their economy, the So-
viet Union, will be the woritfs fourth

Temporarily, at Least, the BenefitofAnyDoubt

where Soviet missiles of somevfe&t;
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A NY time the Soviet Union takes to turning loose the people stuckinprison
/V. just for criticizing how tbe government performs over there, a healthy ^
skepticism has to meet it at this end How far this goes, bow long it lasts and

and tbe West Gennan shonld

what it means still wait for much to come.
But certainty this kind of movement— doubts and reservations to the side— sends better messages than none at all From deep intolerance to freedom

of dissent, these people have to creep before they walk. The better climate

sensed in efforts now developing for a Soviet-American trade group inter-

change next fall in Iowa can only benefit from freedom-serving steps tike this

one on tbe side. So temporarily, at least, it needs the benefit of any doubt
— The Cedar Rapids (Iowa) Gazette.

Northern Tastes Without the Means

MADRID— Once the conser-

vative farmer from La Man-
cha bad ordered Ms tractors cat

onto the roads tojoin mass demon-
strations against Spam’s agricultur-

By Victor de la Serna

al policies^ he paused to reflect:

“Those little students have certain-

A
and

ty taught us the only way to make
this government listen.”

So it has been fra the last few
months. One publication dabbed
Madrid “the demonstration capital

of Europe.” Another suggested that
radio stations, in addition to hourly
news bulletins and weather reports,
should provide afflicted motorists
with regularly updated schedules

and routes of demonstrations by
fanners, miners, doctors and fee
assorted lot who seem to have taken
possession of fee city’s thorough-
fares. All of them have taken notice

of the government's partial surren-

der to the high school students and
the allotment of 40 billion pesetas

(about $310 million) to improving
secondary and higher education.

luck the Socialists have had in

five years in office,

self-destructing conservative

Communist opposition has

turned the Socialists' successive

electoral efforts into victory pa-

rades, and tbe drop ofoO prices and
decline of the U.S. dollar have en-

abled them to get away with what

otherwise would have been a cata-

strophic, inflationary upsurge of

government spending. The govern-

ment has not encountered a angle

serious challenge until recently.

As a consequence, tbe Socialists

have overvalued their own merits

munist-led Workers' Commissions.
Tbe Socialist cabinet (and Mr.
GonzAlez himself) could be likened

to the up-and-coming flyweight

boxer who has had a suing of easy
knockouts but has never had to
prove that he can take it on thechin

as well as dish out punishment
There is a note of welcome humil-

ity and a desire to make in

and minimired the weight of faVOF-

: abfat

To this rash of protests, fee most
notable official reaction has been
Prime Minister Felipe Gonzfilez’s

assessment feat demonstrations
“are proof of a healthy democra-

S
>.” But they are not The fact that

ey are permitted is, indeed, a sign

that freedom exists here. But that
frequency, variety and, sometimes,

violence are vgM of deep dissatis-

factions. They take place because

all other are, or appear

to be. Mocked. Frustrations should

find other ways out if tire system

were working property-

If it is not, then it is tine* para-

doxically, to the wmaring run of

able circarastances: a blatant case

of fee big bead. TUs has led them
to ignore those cm the outside who
want to be heard. Government de-

cisions are routinely made in the

ministries’ back rooms and in So-

cialist Party *hmk tanW
Such usual ooontenveights as the

chambers of parliament have been
practically a decorative appendix of
government since 1982. Individual

initiatives and nongovernmental

organizations that escape offical

control have been frowned upon or
boycotted by government. The
main theme in street demonstra-

tions has not been dissatisfaction

over salaries and economic issues,

but rather a general outcry about

the government’s “deafness.”

The key now will be (he govero-
ment’s reactions to the discontent,

which includes strikes, among them
a general strike called by fee Com-.

way student demands have been
addressed by tbe authorities. But
saying“yes” to every street challenge
and committing scarce resources to

quelling protests ts nota sign ofgood
government Tbe price (an outburst
of inflation, more bankruptcies, less

international competitiveness, more
unemployment) wfll be paid some-
where down the road.
One of the characteristics of to-

day’s Spain is that, as a cabinet

minister admitted in private, “We
have become a northern European
society in terms of needs and aspira-

tions, but we can’t afford them.”
This, he said, explained such para-

doxes as the progressive disappear-

ance, despite 21 percent unemploy-
ment, of tbe five-in maids who woe
once common in a low-wage society.

“Spaniards won’t accept menialjobs
anymore,’’ he added, “they think too

much Of themselves."

There are tough decisions ahead if

bankruptcy fra the sake of social

peace is to be avoided. It wiBbe hard
for a Socialist administration to de-

liver the bitter pills— and difficult

to deliver them without having tbe

streets erupt even more fieredy.

Such will be the challenge for fee

next couple of yews.

International Herald Tribune.

years,

overtake the Sovietsin about 12.

The general pattern of German
growth and Soviet stagnation has re-

vived fee old nightmare. The country
wife fee largest and best equipped
army in Western Europe is poised to
become the U-S.SJL’s economic su-

perior. And we should not forget,

because the Russians do not, that by
its own exertions East Germany
alone has become one of the world's

10 most powerful industrial states.

To prevent German ramification
remains one of feeoverwhelmingpri-
orities of Soviet foreign policy. In
Russian experience, a powerful Ger-
many has always been a mortal
threaL In spite of fee derisive defeat
of 1945, even a dividedGermanynow
looms in Europe again.

It was fee Germans who taught
Russia about realpolitik. Tbe real-
poliUk of modem Europe is that the
best guarantor against a military re-
vival of Germany remains an Ameri-
can presence. Whatever merits Mos-
cow sees in tbe British Labor Party’s
platform, hasty expulsion of UJS. nu-
clear bases is not one cf th«m

other so-called “declared XJ-S. ahd.Sor r--

viet farih'ties," that is, those involved v.
'

wife medium-range naffliles aIIo^d
;|;

to remain in fee Asiatic Soviet Union r

and in the United States. . :
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. Style
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- '

meats are reached on rednring - otber^..- -

weapons, including fee ^biggest tpnuy •

siles. The Soviet chief negotiator ;v
in Geneva, Yuli Voiradsov' -tos'ffl^" v

;

flounced that MoscowVnfcw^
to be “aggressive" rather thaiC^
ave” aboct verification,

•"ffimj.
demanding as intriuuco aslhe
United States will aocept.

•

This opens drastically new’
pects. American wodeets and sd
as wdl as some Europeans, vnJTbe^^
expected to get used to

ingaround to see what theyare dqfeg.t^ .
•.

That is what - the ’questiotL of^t:
“trust” wdl really meam 'pityBctSty^-V
opening doors. WhateverMr. j-

'

chev plans, a wefl inspected agzte^* -
ment will force a change of

; ^
and then perhaps: attitudes.- -:^L
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1912; HieMaineatRest
HAVANA — The wreck <rf . fee
Maine was ' buried at sea - today
[March 16J. Ceremonies attending
fee final sinking of the batifeshm
began ' last night at the American
Gub. Father.Chidwidc, who was the
chaplain of the Maine; delivered fee
memorial address. Boxes containing
the remains of bodies, found in fee
wreck were taken to Gty HalL, where
they lay in state during fee night
Business was suspended today, there
was a great display of American and
Cuban flags entwined with crepe. Fa-
ther Qridwick celebrated solemn' re-
quiem mass. -The bodies were borne
to Ibe Nortb Carolina, winch is tak-
ing them to fee United States. A
procession of warships was then
framed.A hoflow square was formed
by the ships around the Maine, which
wascoveredwife hn&dred&afbaskets
of roses.;The wreck was then towed
out to sea for her final burial.
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;Pnce Evolves something more
cfafficuli to Obtain than money— a re-

. -oraenngof national priorities.
now the struggle against drugs

ranks so low that it is often ovenidden
otter American interests when they

seem to collide — not only budgetary
interests but commercial, military «md
even diplomatic interests.

_i Consider this: Specialists in narcotics
ooptrbl know that the cheapest and most

• efficient method of stopping foreign
.-"drugs flowing into the United Slates is at
the source, not at bw borders or in the
streets of American cities.

American anti-narcotics agents risk
ttetr lives in this straggle. But they are
frustrated and btockedby the refusal of
togoyennnent to use the fnll weight of

. its political and economic power.

/
There is a law. just come into opera-

.

bon, that mandates that countries that
dp not do their best alone or with Wash-
ington to fight drug production lose SO
percent of the- economic aid that the
puitod States give* them. This does not
include loans. It is a mUrf penaltycom-
pared with wfaal America could do if it

:

rraDy warned to get serious about drags— economic boycotts, military aid re-
idnctkffls. stopping air travel tn and from
countries that refuse to take real action!

This year, for the first time, the State

.

Department had to tdl the president

AConmahmtyofThjgietfy

AAORE Bolivians jper capita are ad-
XVA; dieted to' cocaine than are resi-

dents Of the United States.Drug-rdated
comcptioniseatiE^awayatihefabricof
fragile Latin democracies. In tins com-
iianpty of tragedy Gea the Eopc-of real

_ ooopcratioa between the 'northern, and
southernhalvesoEdtehenjispbere.Latin
Americans now muJerstand ithat drugs

‘ arc their pttAfem^tQo/- -

\

^on^'Trev^rfdrtMnd EOiot

which countries were not cooperating
It was a farce, but not funny.

.

The department did issue a report
describing what was going on in country
after country where opium and cocaine
production is a major industry targeted
straight at the United States or which
are nourishing transportation networks
for drag growers from other nations.

- This is what it $od about Mexico:
Mexico is the primary single country

Supplier of heroin and marijuana to the
United States. Moreover, about one third

^ the cocaine consumed in the United
States in 1986 transited Mexico,"
And about Pakistan: “Production of

opium increased m early 1986 to a range
of 140-160 metric tons compared to 40-

50 tons in 1984. This setback was a
direct result of the government of Paki-
stan's failure to respond swiftly when
faced with strong opposition by growers
to its control policies."

And so on and on, country after coun-
try. Then it came to naming countries
not cooperating, whichwould mean cut-
ting aid. Tbo department listed only Af-
ghanistan, Iran and Syria, which do not
get a nickel from America. Thai should
be good for a few laughs in Tehran and
Damascus and whatever Soviet office in

Moscow is running Afghanistan
It was conceded that two other coun-

tries were not “cooperating," Laos and
Lebanon. But . because of American “vi-

tal national interests" they escaped
Washington's official naughty list. Over
every country but the fearsome five, the

department waved a forgiving wand.
Il is pointless to blame officials of the

State Department narcotics bureau. They
simply reflea government attitudes. Not
annoying or embarrassing a military ally

tike Pakistan or an important neighbor
like Mexico by anting, aid is mote impor-
tant than fighting the “war” against drug
infestation from abroad.

Congress has until the end of the

month to object. Some members of the

Senate Foreign Relations Committee
are thwilring about resolutions of disap-

proval for Mexico^ the Bahamas and
Panama, which could mean a 50 percent
cut in economic aid for those countries.

If the resolutions pass both houses of
Congress, thatwould be a plain message
to aD drag-industry countries— and to

the Reagan administration
The United States has the money,

skills and power to fight the war. The
reluctance to move strongly «e«n«a for-

ego producers comes from the same
reafty as the refusal to appropriate

enough money to fight drags athome or

put.somebody in charge. Therejust isn't

the will to decade that a new national

Pasternak Slipped Quietly Out ofthe Hall

B ETHESDA. Maryland — The Sovi-

et government's" rehabilitation of

Boris Pasternak recalls an event involv-

ing the great Russian writer that turned
out to be a dramatic and deeply moving
moment for those who witnessed it in

Moscow in September 1959.

It occurred at a time when Mr. Paster-

nak was in total official disgrace. He had
become a nonperson in the eyes of the
Soviet leadership, even as Nikita Khru-
shchev was creating the first thaw in the

winter of Communis; orthodoxy.
Mr. Pasternak bad not been permitted

to accept the Nobel Prize. He was isolat-

ed in his country home in Pereddkino. a
writers' colony near Moscow, and had
not been seen in public in about six

months. The only evidence that he was
still on people's minds was the whis-

pered requests for “Doctor Zhivago"
his banned novel, copies of which were

in the hands of some Westerners who
shared them with eager Russian friends.

The New York Philharmonic, under

Leonard Bernstein, had been perform-
ing that year in Moscow, Leningrad and
Kiev: it was the first major visit by a

musical organization after the signing of

a U .5.-Soviet cultural exchange agree-

ment in 1958. The orchestra had been
enthusiastically received everywhere it

appeared, and it relumed to Moscow to

perform a final gala concert.

Mr. Bernstein had said that the one
thing be wanted to do before leaving the

Bv Hans N. Tucb

Soviet Union was to visit Mr. Paster-

nak'sdacha in Pereddkino. which hedid
the day before the conceit. 1; was report-

edly a gracious and warm meeting, and
at the end Mr. Bernstein invited Mr.
Pasternak and hiswife to his concert the

next evening — not expecting, however,
that they would be able (o attend.

The day of the concert was hectic. It

began with a filming of one of Mr.

MEANWHILE
Bernstein's omnibus television pro-
grams at Moscow’s Conservatory HalL
with the New York Philharmonic on
stage and an invited audience of enthu-

siastic music students and musicians.
By 7:45 P.M. the sold-out Conserva-

tory Hall was jammed — this time with
on elite audience that had managed
somehow to get tickets. Suddenly, as if

on cue. every eye in the hall appeared to
focus on two people sitting near the

center of the auditorium. Boris Paster-

nak was easily recognizable with his
white hair and sharply lined facial fea-

tures. Everyone in the concert hall. from
orchestra to second balcony, zeroed in

on Mr. Pasternak and his wife.

it was as if there were no one else

there — and certainly no one that mat-
ured: only the two Pasternaks silting

quietly as if it were the most natural

thing for the two political exiles to at-

tend a concm in Moscow. There was a

subdued buzzing in the hall as people

motioned to one another and stared.

The tension, almost unbearable in its

intensity, was broken suddenly when

Mr. Benuiein appeared on stage. There

was a tremendous cheer. Some of those

present, perhaps including Mr. Bern-

stein. were sure that at least pari of the

greeting was meant for Mr. Pasternak.'

During the intermission Mr. Pasternak

went backstage, and he and Mr. Bern-

stein talked for about IQ minutes. Mr.

Pasternak coming out of his shell of re-

serve and, speaking animatedly, apologiz-

ing for his “rusty" English, which turned

out to be fluent if stylistically antiquated.

Mr. Bernstein was excited and effusive as

ever, full of embraces and grateful for the

writer's compliments. A photo today

serves as a record of the event.

The second half of the program was to

be the climax of the tour. After Shostako-

vich's “Fifth Symphony." the composer
came onto the stage to share the rhythmic

applause that continued for some 30 min-

utes. During the ovation. Mr. Pasternak

and his wife slipped quietly and almost

unnoticed out of the hall — never, to my
knowledge, to be publicly seen again.

The writer was culturalanodic at ihe V.S.

Embassy in Moscowfrom 195810 l%i. He
contributed this to The New York Times.

.

UTTERSTOTHE EDITOR
Time to Head Off Global Glasnost in Tax Matters

.. it would involve painful choices, but
pane as painful as staring one day at a
child or

.
grandchild and knowing sud-

denly that something is fearfully wrong.
' The New York Times.'

With the promise — and the mandate— to lake the government off the back
of the people, Margaret Thatcher came
vo power in 1979, Helmut Kohl followed

suit in 1982 and one year ago it was the

turn of Jacques Chirac. Yet confiscatory
taxes are still stifling the economic
growth of those countries.

Which homo oeconomicus, which en-

terprising spirit and ambitious worker
would want to give his best when up to

half of what beIs doing serves to feed a
mostly self-serving bureaucracy, and
when his tax-file signature may serve

to put him into jail? And what foreign

investor would want to risk the fruits

of his labors under conditions of a fis-

cal gulag where the Iron Curtain is re-

placed with a glasnost net?

That was the message of Swiss voters

when they defeated a Socialist initiative

for breaking up the banking secrecy

in tax matters. That was the message
when the Swiss parliament forced that

country’s government to torpedo an
OECD “

recommendation" to lift the

banking secrecy in tax matters.

And that, too, was the message when
the Fiscal Committee of the West Ger-
man Bundestag publicly denounced the

Draft Convention on Mutual Adminis-
trative Assistance in Tax Matters last

December. This so-called INTERFI-
POL convention seeks to combat the

legal use of tax advantages which a gov-
ernment might offer to promote devel-

opment. It provides for unrestricted ex-

change of taxpayer data, notably by
way of magnetic tape exchanges, even if

no suspicion of law-breaking is r-lainwl

U also provides for collection of foreign

tax claims and for data collection in

member countries without knowledge of

the taxpayers concerned.
This Orwellian scheme was developed

in secret under the aegis of the very

institutions set up to promote inter-

national commerce, namely the OECD
and the Council of Europe.
Members of the Swiss and German

parliaments have taken up battle against

this fiscal aberration and have called on
their respective governments to deliver

on their obligations vis-A-vis their tax-

payers. They have reasoned that tax ad-

vantages are essential for promoting
economic growth and for keeping or

regaining competitiveness in the inter-

national marketplace. The German gov-

ernment is exported to threaten a veto.

Thus, when the Ministerial Committee
of the Council of Europe considers the

plan, as it is expected to do this week in

Strasbourg, adoption is far from as-

sured. The plan may be thrown into

history’s wastebasket then and there.

Such an outcome wifi most likely be
arrived at without the aid of France and

Britain— whose treasury people appar-

ently have yet to be told of the latest

change of government.

This appears to be the opportunity for

smaller countries such as Cyprus Ire-

land. Malta, Portugal. Spain andTuritey

to gain from opposing this sneak attack

on ibeir fiscal sovereignty. They can

demonstrate by deeds that they mean
business, attracting foreign investors

with real tax advantages that will not be

betrayed to foreign treasuries.

H. ANTON KELLER.
Secretary.

Swiss Investors Protection Association.

Basel, Switzerland.

Kenyan Rights and a Burial

I have been following with interest

your recent series of reports addressing

issues of human rights violations in

Kenya. Your coverage has bom wel-

come and, in my assessment accurate by
and large. However, I would like to

point out that the legal dispute over the

burial place of S.M. Olieao. the distin-

guished lawyer who died on Dec. 20. is

fundamentally an issue or women’s
rights in a rapidly changing society,

where from time to time “customary
law" and ethnic traditions come into

conflict with national legislation or, in

this case, where legislation is lacking.

The National Council of Women of
Kenya is petitioning for legislation regu-

lating the rights or spouses with regard

to inheritance and burial.

The Otieno dispute is not merely a

manifestation of “tribal rivalries,” as

has been suggested by certain coverage

in the Kenyan press and in Blaine Hard-
en's “Bailie Over Burial: A Glimpse at

Tribalism's Role in Kenya" (Feb. 14).

S.M. Otieno devoted his life to the

defense and protection of human rights.

It is sad that his right to a dignified

burial has been infringed upon, not
through the legitimate legal dispute con-
cerning it but by the public hysteria

promoted around the case. One might,

more appropriately, question the pres-

ence of the crowds of unemployed per-

sons daily thronging the streets outside

the court buildings. The exceptional at-

traction of this case may actually be an
indication of the hunger for an opportu-
nity to exercise basic human rights to

freedom of expression and assembly in a

society where these rights have been,

otherwise, severely suppressed, especial-

ly in the last five years.

JANET WANGARONE.
Bonn.

they did. and the teacher was angry and

your dad got mad at you. and they said

that the least you could do was to say

you are sorry. You didn'L really want to

but finally you just had to. so you said

the words— but you didn't really mean
it, and they knew you didn't.

TEL*VO LEHT1.
Gex. France.

Impeachment is provided by the Con-
stitution not to provoke but to prevent a

crisis, it prorides for a cumbersome but

orderly remedy to violation of the Con-
stitution. ft may not be painless, hut it

may, like surgery, save the patient, in
this case, the most rigorous form of
inquiry seems politically and morally

mandatory. Impeachment should be dis-

cussed without fear. It certainly should
not be considered pointless because only
two years remain before the next elec-

tion. A lot can happen in two years.
-

It

seems a lot already has.

STEVEN BACH.
Munich.

For a Minion Satires

HavingPulled a FastOne
Regarding President Reagan's “mea

culpa," remember how it was when you
were a boy and you pulled a fast one
with your pals at school, thinking that

nobody would ever find out? But then

As I approach despair, there he is

again, giving me a little hope for an
intelligent, civilized world. I refer to
William Safire, an independent thinker.

May such as he multiply a million lima.

SARAH GRANICH.
Cannes.
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London designers, from left: Jasper Conran, Alistair Blair, Bruce Oldfield.

'Hot Couture’—but the Fun Is Gone
By Hebe Dorsey

huenuuttmaI Herald Tribute

LONDON — Katharine Ham-
• nett is talking “hot couture”

but London has gone tame. The lull

was already being felt last season.

The reasons then were the same.

First, the influence of the Princess

of Wales and other young royals

has pulled British design up to

proper, preppy, establishment
dressing. Second, as the designers

come of age, they want internation-

al commercial success.

The wild, pimky groupies have
vanished. No more funky hairdos,

no whacky leather, lace and
what-have-you combinations. No
feeling of fun.

The move from Milan to London
is still something ofa culture shock.

Despite efforts, the British have not
lost their amateurish approach.

Money is nowhere as important as

in Milan, shows are short and run-

ways plain. Many designers hoe
dearly function on a shoestring.

Hie fashion silhouette is also

very different. Here, the body is

very much around. an
hourglass with small, natural

shoulders, waist and hips. The Brit-

ish have never been into strong

tailoring, and the the fashion pen-

dulum is swinging back in their

direction. Although there is long

and short, short looks better. Black

is a favorite but it is no longer the

gloomy, scarecrow black developed

by the Japanese. It is a peppy, so-

phisticated and often cheery black

combined with hot, bright colors.

Bavarian and Scottish folklore has

beenrampanL

Bui mostly, the British runways
have been about reviving the cou-

ture of the 1950s. Tight waists and
full skirts hark back to Dior's “new
look,” and the little black dress,

especially the bustier variety, is an
old-new star. Poufs and bustles are

a sign that Christian Lacroix,

whose copies are already in depart-

ment store windows, is familiar

here. “I'm crazy about his styles,"

Katharine Hamnett said.

Of all the British designers,

Hamneu is emerging as a leader, a

gutsy as well as a versatile person-

ality. Her show, which included as

many men as women models, was
the most fun. Hamnett has been

able to handle the retro fashion of

the ’50s tongue-in-cheek and with a

LONDON FASHION

strong sense of humor that pulled it

all together. Her black leather bust-

ier dresses and her black minisuits,

with ruffled hems, took the edge off

the seriousness of black velvet

dresses over petticoats. So did big

black hats worn with mini jeans

skirts. The tartan jackets over vel-

vet skirts were very Saint Laurent a

la HamnelL The whole thing was a

spoof, especially when the models

undulated down the runway with

an obvious vamp walk.

The most conventional couture

designer was. unsurprisingly, Bruce

Oldfield, who counts Princess Di-

ana among his fans and friends.

Oldfield’s clothes were pretty and
predictable, and mostly about
dressy dressing. Taffeta and black

velvet A-shaped looks had strong

echoes of Audrey Hepburn and the

precise silhouette of Paris couture

when it sizzled. The ending, pouf
dresses over crinolines, was more
today. The see-through, black tulle

skirts wen: the only mild shockers

of this collection. Oldfield, who
knows that royalty does not wear
black, went for color all the way—
red. hot pink, fuchsia, sapphire

blue and a very strong yellow.

With Wendy Dagworthy, Janice
Wainwright and Betty Jackson, one
moved into serious, professional

clothes from equally professional

designers who do a good business
with the United States.

Jasper Conran is the wonder boy
of British fashion. He was named

last season as best designer of Lbe

year, but this collection, built on a

tulip shape; was not as much fun as

the lasL Maybe Conran is growing

up too. Youthful shapes included

softly flared silk skirts, cut on the

bias and ending in a small fishtail

at the bock. The snog, short and
fitted jackets over long pleated

skirts, were flattering and commer-
cial. Masculine, tailored jackets

had broad but droopy shoulders.

The wraparound dress was one of
many options. The evening wear
was a bit more daring with pan-

niered skirts of red lace under stiff,

grosgrain bustiers.

Alistair Blair is one of three de-

signers backed by Feder Bertelsen,

a Danish entrepreneur who is

building quite a fashion empire in

London. The other two are John
Galliano and Hamnett. Blair, who
trained in Paris with Kail Lager-

feld, has not forgotten his tutor and
delivers sophisticated clothes with

a distinctly deluxe finish. Long
coats were worn over short suits

and long gray flannel bubble skirts

under navy blazers. Blair, who is

Scottish, also made ample use of

his heritage with tartan capes over

small jackets and long skirts.
‘

Rising Sluesman
By Mike Zwerin

International Herald Trdxme

PI
AR1S — It was once said of

Memphis Sfim, as he double-

parked his Rolls-Royce on Boule-

vard Saint-Germain: “The blues

business must be looking up.” It's

anything but blue for the bluesman

Robert Cray.

Cray is touring the United States

with Huey Lewis and The News
this month, and playing with Eric

Clapton in April; in Jure his band
is the opening act for Una Turner

in Britain. Hu album “Strong Per-

suader" is at 17 on the Billboard’s

top pop album, moving 19. He has;

just appeared on the “Saturday

Night Live” television show, and
“Showdown,” his 1986 bines jam
album with Albert Collins and

Johnny Copeland, was awarded a

Grammy. Nine months ago he
played for 40 people in the New
Morning here. Last week, on a Eu-

ropean promotion tour, he said:

*Tra not surprised. Tm in shock.”

Cray grew up in the state of

Washington, also the boyhood
home of Hendrix, Quincy Jones

and Ray Charles. Cray says this is

no accident: “It’s all that ram.

Keeps you inside practicing."

The Beatles motivated him to

pick up the guitar. Out of high

school, he went down to Eugene,

Oregon, “Tor lade of anything bet-

ter to da” This university town

supported a plethora of jazz and

btues dubs, and the Cray Band was
bom.

Despite endorsements by mod-
dans and the press, mass appeal

came slowly. The band worked up
and down the West Coast, off and
on with Albert Collins(“he was like

a father to us"). Crayhad a bit part

in the 1977 John Belushi film “Ani-

mal House," shot in Eugene, after

which Belushi became a faithful

Cray fan. Perhaps it was a coinci-

dence that he conceived the “Blues

Brothers" shortly thereafter.

Hearing the hand at the San

Francisco Blues Festival in 1978,

the producing/aoogwnaog team of
Bruce Bromberg and Dennis Walk-
er signed them up. They helped

Cray “modernize” the blues by
adding touches of soul, gospel and .

rock. There’s nothing unusual

about this—Clapton did the same
thing — but Cray expanded the

matter while staying at the heart.

Choice of material is one factor.

Written by himself, Bromberg and
Walker, his soo^ ted stories, with
twists. “Still Around" is about a

man trapped in a bad relationship:

I did my best to loveyou

Now do your best to leave

Can'tyou see that’s what T want.

He’s the villain in “Right Next
Door.”"

She wasright next doorandPmsuch

a strongpersuade
She was Just another notch on my

guitar

Now she’sgoing to lose the man who
ready lores her

In thesilence, lean heartheirbreak-
ing hearts.

Ajazzman who once toured with,

a bines band got desperate for.new
riffs to go with that same 12-bar

structure. After a month of one-

nighters, he moaned: *Tm going to

have to call Rent-a-Riff.” Cray
keeps centring up with fresh riffs,

and bendsold ones into newshapes
to fit the lyrics- The recording of

“Strong Persuader” combines
brightness with intimacy.

Dick Wingate, vibe president of

PotyGiam, Cray’s new label, told

Billboard Trmggyjne he was “some-
what surprised” at the successful

crossover of a blues album to tire

pop charts: “With any new artist

we ask ourselves “How are we going

to get tins played? How are we
going to market it?* It was a ques-

tion of how we were going to gst

beyond the fact that tips is a black
iwm who twiuac primarily

oriented toward album oriented ra-

dio, which is inherently the most
racist form of radio. Even up to the

last minute, we had discussions

about whether or not to put his

Robert Cray

photo” on a single from the new
.

album “Smoking Gun."
After expressing surprise oyer

the photo problem, Gray said:

“You know, it goes thesame way in

reverse; Record companies setting

white artias to black stations don’t

want their photos cox the jacket

other. But wejust wort up to 25 on
the Had: chart, which is weird be-

cause we’re also on the white chart.

We’re even on -some jazz chans.

They don’tknowhow to dasafy us.

We’re everywhere.”
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GENERAL NEWS

A Cooperative Cafe in Moscow
Good Service for Patrons, Share of Profits for Operators

By Celesrine Bohlen
Washington Post Service

MOSCOW — Soft lights glow-

ing from the windows of 36 Kro-

potkinskaya St. beckon curious

passers-by into Moscow's first co-

operative cafe, offering an elegant

alternative to the glare and noise of

stale-run restaurants.

Outside, a crowd of customers

patiently waited two hours in the

cold to be among the first to tty out

the long-awaited novelty that final-

ly, after a three-month buildup,

was announced late last week by

the official press agency.

Inside, customers dined on suck-

ling pig or veal, fresh vegetables

and berry juice for about $10 a

person. Music played quietly in the

background as waiters offered po-

lite and prompt service in three

cozy rooms distinguished by hand-

some brown velvet curtains, white

columns, mirrors, even a fireplace.

“It is worth the wait, I can assure

you," reported one patron. “You’ll

Strike Shuts Iceland Schools

Renters

REYKJAVIK — Schools and

colleges in Iceland were forced to

close Monday when 1,200 teachers

went on indefinite strike after the

collapse of all-night pay talks,

union leaders said.

never eat like that in a restaurant,”

said her male companion.
In a city starved for relaxed din-

ing, the caffe on Kropotkinskaya is

already a hit— once you get in the

door. As the cooperative’s chair-

man, Andrei Fyodorov, noted Fri-

day night: “There should be six,

ten, hundreds like this. The impor-

tant principle here is the principle

of competition — which is what
Mikhail Sergeivich Gorbachev
keeps saying.”

The caffe has opened in advance

of a new law that as of May I will

permit limited private enterprise in

the Soviet Union. It was permitted

by the city bureaucracy as an ex-

periment
“It is nothing new," said a wait-

er.

Lenin wrote about cooperatives,

the waiter said, “then they were

forgotten."

The city has provided the cafe

cooperative — consisting of Mr.
Fyodorov and seven others— with

a two-story building and funds for

redecorating and equipment in-

cluding a Finnish stove. According

to lbe government press agency
Tass, the loans will be paid back
over five years without interest

Tass reported Thursday that the

initial rate of profit allowed would
be 16.7 percent but that it could

reach 30 percent.

ers
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The cooperative buys its produce

where it can — through arrange-

ments with local state farms, in

slate stores or at the market Bowl-

fuls of cucumbers, radishes, toma-

toes and fresh dill, for instance,

came from the farmers' market,

bought at high prices.

“You cannot get them anywhere

else at this lime of year.” said Mr.

Fyodorov.

Mr. Fyodorov, who worked 23

years in die state-run restaurant

business, is not yet satisfied with

the results, despite rave reviews

from the customers. “We are still

not there yet" he said. “We need

another week or two to work it

out,"

Although encouraged by city

government the new cafe ran into

troubles at the Finance Ministry,

which was concerned about the lev-

el of profit according to articles in

the Soviet press in January. Andrei Fyodorov getting ready for the opening of Moscow's first cooperative restaurant

Soviet Dissidents Abroad Assail Gorbachev Changes
Return

LONDON — Ten Soviet dissi-

dents said in an article published

Monday that the changes made by
Mikhail S. Gorbachev were cos-

metic, and they urged the West to

remain skeptical about them.

The group included Vladimir K_

Bukovsky, a scientist Yuri Orlov, a

physicist and Yuri Lyubimov, a
theater director. All the dissidents

who signed the article live outside

the Soviet Union.

They wrote in TheTimes of Lon-

don: “The release of a number of
human rights activists from prison,

labor camps and exile during the

past year is a welcome gesture but

appears calculated to make a maxi-

mum public impression with mini-

mum concessions."

They expressed doubts about the

policy of glasnosc. or openness, un-

der which the official Soviet news
media have begun critical coverage

that would have been considered

“anti-Soviet slander” a few years

ago.

They wrote that “this policy

makes a virtue of necessity: it has
become senseless for the Kremlin
to maintain a huge and costly inter-

nal propaganda machine whose
products are believed by few.

“Real glasnosi would involve

genuine public debate in which all

could take part without fear of

punishment. Instead, the party
maintains its monopoly on the

truth, the order being that for the

moment truth must be critical of

the regime. Such an order could be
countermanded tomorrow.”

They said that people in the West
“should not so readily applaud
Gorbachev for promising condi-

tions that they would not tolerate

Tor one moment.”

“National reconciliation," they

said, “cannot be achieved by re-

leasing a couple of hundred prison-

ers fromjails where they should not.

have beat in (he first place.”

The dissidents called the Soviet

Union “a gravely sick country
whose leaders have had to break
with a 70-year tradition of silence

merely to gain a little trust from the

Soviet people and the world out-

side. It is they, however, who must
leant to trust-”
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The dissidents also expressed

their distrust of Soviet policy on
Afghanistan.

“The Soviet leaden say they-

want to end the war in Afghani
stan," they said.

“If so, why not amply withdraw
their troops? If the purpose of de-

lay is to leave behind a stable gov-'

eminent, why not allow free and
fair elections under strict interna-

tional supervision
1

? We can only
conclude that all they really want is

the appearance of leaving Afghani-
stan

."

Also signing the letter were Vas-
sily Aksyonov, Eduard Kuznetsov,
Alexander Zinoviev, Olga Zinov-
iev, Vladimir Maximov, Ernst
Neizvestny and Leonid Plyush.

.
(CoUmned from Page f) .

.

and seem to have struck a djordby
saying, in a humorous way, tbafnot

everything should be takeu at face

value.

. The shameless Ses oi tbe lsuZD

spots “became the easiest meta-

phor for describing the Iran-contra

affair and the general truth decay

dial seems to be affecting Watt
Street and our culture in a major

way,” said Barbara Iippert, Ad-
week magazine^ advertising critic.

While Isozu has made the big

splash, other advertisers have bees

Shifting course more quietly. Many
agencieshad bear nangAmtticaDa

in behalf of everything from auto-

mobiles to cereal to fibs. Eastman
Kodak said it was “setting out to

find America,” Wonder Bread of-

fered a littfeshoe of America"
and Miller High Life Beer sold it-

self as “Made the American -way,

bom and bred in the USA." "

Although some of those cam-
paigns are still running, most of the
advertisers are now trying new
strategies. For example. Miller’s

agency, J. Walter Thompson, has
dropped the sweeping scenes of'

Americans at work and play in fa-

vprofcommercials that specifically

discuss the prodocfs quality.

Burger King recently dropped its'

“Burgs- King Town” theme, which
celebrated the best of Middle
American life, and changed it to a
Campaign hgraMmg lliewfaiiilapn .

of fast food for people on the go.

Chevrolet, whose jingle was
once^“Baseball, hot dogs, apple pie

and Chevrolet,” now emphasizes

the “Heartbeat of America.* But

its campaign is doser to a music
video than. an evocation of. the

American heartland. -

That most American of .prod-
ucts, Coca-Cola, still uses warm
family moments and exuberant

people in commercials far Clastic

Coke. But it has turned to higb-tedi

imageryto sett new Coke, adopting
as its spokesman a ward, comput-
er-generated character named Max
Headroom, whose existence is lint- ,

ited to a video screen and who has
become a cult figure. -

“If people are not going to re-
spond to commercials that try to

tap good feelings about America,
the advertising mil change,” said
MaJcom MacDougatt, the presi-

dent of H£fl, Holliday, Connors,
CosmopuIosTac. ofNew York. “It

will try to push different buttons.”

Of coarse, some of the changes
are attributableas much to specific

competitive considerations as to a

'

changing political cfimaie Burger
King needed a new strategy be-
cause it was losing ground to Mc-
Donald’s. and Coke has been try-

ing to develop a more up-to-date

image in its baffle with PtfpsL

- While tire thanes of American
vabes and ideals havecropped up
occasionally as long as thane has
been, advertising, they, began
emerging in force daring 1984.

Many advertisers developed cant

paigus around the OlympicGames
bringhddm Los Angties, Minting
U.S. athletes and associating prod-

ucts with the ompoming of nation-

al pride tiie Gamerdinted?
Currently, most Americans seem

inclined to trice their advertising—
aswefi asthen politicians —with a

that overtly or subtly mode tire

(two.
- “Advertising tends to follow the
emotional mood of America dose-
ty,” Mr: MacDougatt said. “When
a trend hrtA everybody jumps op
fire bandwagon, then it passes and £
they go off in another direction."

VOTES:
Right Goins Seats

(Couthmed from Page 1)

before a government could be
formed to replace the center-left

coalition be led for four years. ..

Pre-election opmion pritts had
forecast a swing to the right as well

as success for the environmentalist

Greens. Although the Greens dou-
bled tbrir seats from- two to four,

-they did not get the 10 seats pre-

dictedfor them before the election.

.Finland’s pro-Moscow Commu-
nistystanding separately after be-
ing expdkd by a more moderate
majority last year; lost tix of their

10 seats. The moderate Commu-
nists kept their 17 seals in prafia-fe-

mem. Internal strife between the
two factions in the 3980s has badly
hurt the once-powerful Communist
.Partyl; . -

The conservatives have beenout
of office for two decadeymamly .

because of sensitivities over Fin-
land’s rehtioos with, the Soviet
Union, its neighbor and key trad-

under Mr. Suommen, the
conservatives have modified their
foreign and economic policies.

'

Commentators said .dot Fin-
land's foreign policy of remaining a
Western democracy while kerning
dose linkswith Moscow would not
change.' \

- -

'Debate -on Tohnmg a govern- **
meat is hkriy to continue for days.
However; Mr. Scrsa is expected to

come under heavy pressrre to re-

sigiv especially since centrists and
conservativesnowhave a dew nw.
jority in parliament. :
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NYSE Lower in Quiet Trading
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NEW YORK — Most prices on the New
York Stock Exchange ended lower Monday in

subdued trading as profit-taking and overall

caution before Friday’s “triple-witching hour"

kept the market from overcoming early losses

linked to sell programs.

The Dow Jones industrial average dosed

10.22 points lower at 2,248.44, having trimmed
hair of an early afternoon loss of about 20

points. Declines led advances by about 2 to I

among the 1,978 issues traded.

Broad market indexes fell The New York

Stock Exchange composite index lost 0.97 to

164.34. Standard & Poor’s 500-stock index

slipped 1.66 to 28823. The price of an average

share slid 25 cents.

Big Board volume amounted to about 134.9

million, compared with 1 50.9 million Friday.

“Stocks are struggling," said Hugh Johnson,

head of the investment policy committee at

First Albany Corp.

He said some investors want to stay out of the

market until after Friday's triple-witching hour,

the quarterly phenomenon in which stock-index

futures come due and options on those futures

and on individual stocks expire simultaneously.

“Some of the larger, more aggressive individ-

ual players as well as some major institutional

investors want to wait and see how things shake

out,” Mr. Johnson said. “The options and

stock-index futures expirations pose a large

question mark. At these high prices, investors

have trouble dealing with uncertainty."

Mr. Johnson said another worry is “an un-

comfortable combination" of stronger-than-ex-

pected economic data with an apparent slowing

in the broad measures of money supply growth.

He said investors worry that a livelier economy
could siphon from the financial markets the

liquidity that has fueled their climb.

Still another concern is that the Federal Re-

serve may be providing less liquidity to the

banking system, Mr. Johnson said.

“The Fed may be leaning ever so gently

toward restraint,” he said.

Traders said futures-related selling and prof-

it-taking pressured prices. Shortly after the

open, a S56 million sell program by the Stale of

New Jersey, related to the state's disinvestment

in companies that do business in South Africa,

prompted selling in the Chicago futures pits.

Thai selling briefly sent the March Standard

& Poor’s 500-stock index futures cod tract to a

sharp discount in relation to the underlying

cash index. The discount prompted arbitragers

to buy the cheaper futures and sell stocks.

EF. Hutton technical analystNewton Zinder

said the market is likely to remain in a “trading

range" this week, though he said the witching

hour could produce “some odd gyrations."

On the trading floor, American Motors Corp.

was the most active NYSE-listed issue, rising l
-i

to 4 14.

Texas Utilities followed, falling Vi to 341%.

Oak Industries was third, rising '4 to 1

Among blue chips, USX rose 1 to 26, AT&T
slipped Vi to 23U and General Motors dropped
?i to 77.

In the oil patch, Exxon fell v% to 821%, Mobil
rose 34 to 46, Schlumberger fell v* to 373% and
Royal Dutch rose V% to 1 12V%.
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Interest in Helsinki

By JURIS KAZA
.

<0 the Herald Tribune
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investors interested

who have not been in
”““

Finland before.’M prices m Helsinki, -

W3S^S!nild,i S?iaI1<?lmarkeis accommodatfon for only^3°
f
I>ercent since Jan. I and areVes

-*5? *« March. Foreigners partha^ted
' stanmg m mid-February, whenir^me
7 pariiament would this year double the amount

'•38n£2SEB?n S
^5

arc caPilal that can be held by foreigners to
• fro™ 20 percent The outcome of the weekend’s
. -;vpamaincnlary election was expected to have little effect on the
- t;AetCTmes.

V Insurance Co.’s shares “have shown rapid apprecia-
^f^K^sg^ the banning of February, with considerable foreign

- j^
^terest, said Timo Nikinmaa, a senior analyst with Unitas Ltd,

;\^ttsecanhes broker^e owned by Union Bank of Finland. “Pdi-

^SSJSfiSf8811 85 8 600(1 vehicJ
.

c toW the Finnish market'’
- ; holds an extensive portfolio of Finnish shares and
{^-analysis have often called it akind ofunofficial mutual fund from
^tite fortign investor’s viewpoint

'

£i'& 2̂
'

?!LL^ ANALYSTS POINT OUT that even as the: 40

w - ••

percent law comes into effect, there are many companies
.;•. still-have not issued 20 percent of their shares as “free"
; '. shares available to foreign investors.

. ..“For the time being, only Nokia has proposed a ehanga in its

. : :j^gtides of association,’* TnnoSyrfaIa,cfa&dealerforBensowOy.
.
-^ajjelsinki securities brokerage, said of the dectronics and diver-

sified industrial group. “Other yimp«ni« haven’t used up the 20

^ percent: yet, and these, 1 believe, indude some better known
. z:

:

shares such as KanMlKLriMkPuPttwtrifi-TIuhtamald, and United
kPaper MUk.”

. . Mr. Syqala added;- however,that foreign interest in Finnish

. .
’ shares was growing slpwiy-nad steadily-

J -

. .
“The base structorc has changed,” he said. “There are now

>' many foreign institutional investors interested in Finland who
havraft bear in Roland brfara.n >

In the short ^enii, however, Afr.^qala is cantioas. “In a two

-

1hr^ye»jiftnod, theftaaid willbe favorable,” belaid, “but
iisTMC4,j^ce'for:fast^^mcrasy*

*

. ^
'.

‘
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Factory

Use Is Up
In U.S.

February Level

Is 2-Year High
The Associated Press

Washington — Factories,
mines and utilities in the United
States operated at 79.8 percent of
capacity fo February, die highest
level in a year, the government re-

ported Monday.
The Federal Reserve said the op-

erating rate was tin highest since
U.S. industry operated at 80.2 per-
cent of capacity in February 1986.

But it was still almost 2 percent-
age points lower than the summer

of 1984. It was also below Lbc 1967-

1985 average of 81J percent, indi-

cating that factories still have room
to grow before they will need new
plants or more equipment
The February figure represented

a 02 percentage point increase

from the revised January rate of
79.6 percent. The January level had
originally been reported at 79.7
percent

The improvement in February
stemmed from a 02 percentage
point rise in the operating rate at

manufacturing plants. This includ-

ed an increase of Oi percentage
point at factories making durable

goods, or items expected to last

three or more years, and a 0.2 per-

centage pom drop at factories

malting nondurable goods.

“The small drop in February re-

flected some easing of rates for

nondurable industries that have
been operating at high levels,” the

Fed said. Among them was the pe-

troleum products industry, where
capacity utilization Fdl to 92.5 per-

cent from January’s 94J percent

The operating rate at factories

makingdurable goods bad HarHnrat

in January.

The operating rate at U.S. mines
edged up to 75J percent in Febru-
ary, but the sector remained 4.1

percentage points below where it

was a year ago because of wide-
spread production cutbacks in oil

and gas drilling.

Testing Tunefor Specialty Chemicals

TV* Auoocead ^rmi

NaJco Chemical Co., the linois specialty chemicals
concern, is cutting its work force and merging divisions.

By Jonarhan P. Hicks
.Vor York Tima Service

NEWYORK— Concentrates
that prevent pipes from becom-
ing clogged. Fluids that help to

cod steel slabs that are being

rolled into sheets. Adds that pre-

vent contamination or semicon-
ductor pans. These have been
the substances that traditionally

brought huge profits and stun-

ning growth to specialty chemi-
cal companies.

But the growth has slowed in

recent years, the result of down-
turns in many of the businesses

that use the chemicals in every-

thing from siedmaking and oil

drilling to pulp processing and
cosmetics. And that has taken a
severe toll on the earnings of

many producers, which expand-

ed capacity and added personnel

during more prosperous times.

The downturn has been a rude
shock to producers long accus-

tomed to commanding high
prices and avoiding the disrup-

tive cycles in the more conven-
tional business of so-called com-
modity chemicals.

‘’Industrial America has
slowed and most specialty chem-
icals are sold to industrial Amer-
ica.” said Leslie C. Ravitz, a

chemical analyst with Salomon
Brothers Inc. “What we’re seeing

now is specialty chemical com-
panies that grew to the point

where they became sensitive to
business cycles in the economy.
And, as a result, just about all of
the specialty chemical compa-
nies have seen a substantial slow-

ing of their growth.”

Another factor has been the

push into specialty chemicals by
large chemical companies that

have traditionally sold bulk com-
modity chemicals. In the late

1970s and early 1980s, many of

the giants of the industry moved
into specialties — particularly

serving agricultural, electronic

and oQ services industries —
where profits seemed more cer-

tain.

It is difficult to generalize

about the conditions facing spe-

cialty chemicals since ffwcb hue a

distinct niche, unlike commodity
chemicals, which are made in

A Slowdown for

Specialty Chemicals

RatumanaqutyefttelS la-nett
specuBy enenrlcai companies,
mperoant.*

90%.

*•—— —1-— **i-ernr-

large quantities for general pur-

poses.

And while a commodity chem-
ical can bring in S3 million in a
single order, a typical specialty

chemical sale will produce about
5400,000. But specialty chemical
companies offer thousands of

products.

These chemicals are used
largely in the troubled manufac-
turing sector, and that fact has
stymied the industry’s growth,
reriilting in lower earnings. Net
income at Naico Chemical Co. of

See CHEMICALS, Page 13

France Waits lor the Recovery Chirac Promised
Reuters

JPARIS—-A.year after coming to power, the

government of Prime Minister Jacques Chirac
has swept away a cobweb of controls and regu-

lations choking the French economy.
But France is still waiting for the industrial

recovery that the government says wiE follow

from its free-market policies.

Company profits and the stock market are

rising. But so is unemployment Growth is

stagnant at about 2 percent a year and the

outlook for inflation, held to a 20-year low of
2.1 percent in 1986, is uncertain. Prices rose a
provisional 1.1 percent daring the first two
months of 'the year, the government reported

Monday.
Forced last month to cut the government’s

1987 growth target and raise its inflation esti-

mate, Finance MinisterEdouard Balladur ruled

tmt action to stimulate the economy.
Some government supporters say time may

be running out for an economic miracle. Presi-

dential elections are due byApril 1988, and Mr.
Chirac, is considered almost certain to run.

Since the elections a year ago, Mr. Chirac, a

conservative, has had to sharepowerwith Presi-

dent Francois Mitterrand, a Socialist.

Michd UeveSe, director of economic studies

at thenewly privatized Basque Paribas, said the

government’s outstanding achievement had
been to break habits ingrained by centuries of
state control

“The figures may look mediocre, neither

good nor bad,” he said. “But set in theircontext
of structural reforms, they are excellent.”

Some other analysts disagreed.

“The belief that economic liberalism will

produce an explosion of economic forces is

ideological” said Jean Cheval chief economist
at Banque Indosuez. “J think it’s an nhision."

Illusion, or not, the government has pushed
its vision hard. Foreign exchange and consumer
price controls have been largely abolished, la-

bor regulations have been revised to make it

easier \o dismiss unneeded workers, and a pop-
ular program has been launched to sell off

state-owned banks and industries.

Since December, nearly five million French
investors have bought shares in Paribas and in
Compagnie de Saint-Gobain, the glass-making
company, the first two state companies brought
to the stock market under the five-year. 300
billion franc ($48 billion) privatization plirn.

Encouraged by an amnesty on illegal exports
of capital and by the lifting of most currency
controls, money has flooded into the Paris
stock market from abroad.

Japan Complains

OnKorea Trade
The Associated Press

SEOUL—Japan has told the

General Agreement on Tariffs

and Trade that South Korea is

violating GATT rules by peril-

ing a long-term program to dis-

criminate against Japanese
goods, Korean tirade officials

said Monday

.

The Japanese “information.”

one step short of filinga formal

suit with GATT, made an issue

of Seoul's five-year import di-

versification program.
That program series to cut

imports from Japan, with which

Korea perennially has a trade

deficit, in favor of goods from

the United States and Europe,

with which it has a surplus.

BUSiNESS LIS'S FR0V-
YELLOW PAGES IN USA

Need eUaw Madina Labele tar eny

Yellow Pnfls Category fn U SA.? To
Receive our Complsu Catalog 0* Air

Mad. Please Send (10 U£ To:

American BuatoMt Lists, tnc.

vo Bo•m>r am now
Qnahs. USA

MgaaMBIBurm TB4T SID-«K4K*M*M

FOREIGN & COLONIAL
RESERVE ASSET FUND

PROS AT 10387;

A;liS.DOUA&."CASH’ . JWL37

s ; MU7icuw»4ort>sr $1391

C .DOLLAR 0005 $1305

0 : WOfnCURfiB^Cf BONOS
E : STBUJNG BONOS CUJ7
F = DBJTSOttWK BONDS DM1051

Oi YEN BOWS YBW2U10
H. ECU BONDS EO/IOSS

1 : SIBUNG EQUITY ' C1171

MiUS.EQumS $1341

N i JAM'SE EQUI1E YBVmOOO
O: GLOBALEQUmS $1133

X i S1BBJNG *CA&r BOM
2 i GOU> $10.18

F0EBGN & COLCNAL
MANAGBM&ir pBSEV) UMTED

14MUtCAsiasrms7jfijBusBEY.a
TEL 053427471 THEt <192053
K3ftOmER F*CfUM35, SB
MBRMnONAl FUNDS UST

The Audemars Piguet
Perpetual Calendar-
Nothing CAN EQUAL

THE ORIGINAL.

Thefirst automatic ultra-thin

Perpetual Calendar m the world. MiiH
La plus prcstigicuse des signatures.

For information, please write to

Audemars Piguet C- Cie S.A» 1348 Le Brassus, Switzerland

SEC Launches

Investigation

Of Icahn Deals
Complied hr Our Staff From Dapatthes

WASHINGTON — Carl C.
Icahn. the corporate raider who
beads Trans World Airlines lnc„

said Monday that he is the target of

an investigation by the Securities

and Exchange Commission into

possible violations of U.S. securi-

ties laws.

Mr. Icahn. a well-known arbi-

trager whose takeover tactics have
frequently been the cause of con-

troversy, acknowledged the investi-

gation in a filing that TWA was
required to make with the SEC dis-

closing its 14.8 percent stake in

USAir Group Inc. TWA launched
a SI.65 billion bid for the smaller

airline company earlier this month.
Mr. Icahn has previously said he

has been subpoenaed in connection

with the SECs wide-ranging inves-

tigation of insider-trading But this

was the first time he has disclosed

that he is among those being inves-

tigated.

He also said Monday that he was
dropping for now his bid for

USAir.

The investigation has in recent

months centered on Ivan F.

Boesky, another well-known arbi-

trager and corporate takeover spe-

cialist. In November Mr. Boesky
pleased guilty to insider-trading

charge and ordered to pay a One of

S100 million.

Wall Street sources have ru-

mored since then that Mr. Icahn

was subpocned in connection with

the Boesky case. Mr. Icahn himself

said in November that theSEC bad

made “certain inquiries."

Specifically, the SECs investiga-

tion is examining the acquisition

and subsequent sale of more than 5

percent of the stodt of certain un-

specified companies, Mr. Icahn

said.

In a takeover bid, arbitragers can

often boost share prices, even when

the takeover Tails.

In November,. Wall slreei

sources said that Mr. Icahn and

Mr. Boesky secretly teamed up in

the summer of 1985 to drive up the

stock price of Gulf & Western In-

dustries.

The sources said that the two

men had combined holdings of

more Than 5 percent, and encour-

aged other parties to make a bid for

the company.
After the company's stock price

moved up amid rumors of an im-

pending takeover, the sources said.

Gulf & Western’s chairman en-

tered into negotiations with the two
arbitragers. Mr. Ichan and Mr.

See ICAHN, Page 13

SEC Allows Liquidation

Of Boesky Partnerships

Late last year the government abolished 42-

ycar-old price controls on services such as car

repairs and hairdressing, thus freeing from state

intervention small businesses that account for

about 60 percent of the national economy.
The immediate resultwas a 0.9 percent rise in

consumer prices in January, which was partly

rible for a revision in the official 1987
don forecast, to2J percent from 2percent

“But even 2.5 percent would be a fantastic

result when you consider that prices are now
free for the first time since 1945,” said Mr.
Devefle of Banque Paribas.

The inflation rate slowed in February to

between 0.1 and 0.2 percent, the government
said Monday.

The government also credits itself for a major
reduction in France’s foreign debt, and a lower-

ing of the budget deficit. Yet, despite a healthy

balance of payments surplus and a gradual

improvement in industrial productivity, the

franc was forced in January into a 3 percent

devaluation against the Deutsche mark, its sec-

ond since Mr. Chirac took power.

And despite rising industrial investment and
new incentives to boost youth employment, the

number of unemployed workers reached a re-

cord 2.7 million at the end of last year.

The Associated Press

WASHINGTON —The Securi-

ties and Exchange Commission
said Monday it has approved appli-

cations by two limited partnerships

managed by Ivan F. Boesky, the

stock speculator, to pay off S640
million in debt and shut down.
The application had been op-

posed by lawyers for investors who
allege that they lost money because
of Mr. Boesky s trading on inside

information.

They contended the payment
plan would allow investors in Mr.
Boesky's funds to recoup their en-

tire investment while allegedly de-

frauded investors would be left

with virtually nothing.

The SEC announced it had ap-

proved the applications to with-

draw as registered broker-dealers

by Seemala Partners LP. and IFB
Managing Partnership L.P.

IFB is a shell company with no
significant assets, the SEC said. But
Seemala was a major trading entity

and is the target of millions of dol-

lars in lawsuits resulting from in-

sider trading cases against Mr.
Boesky.
Mr. Boesky agreed last Novem-

ber to pay a S 100 million penalty to

settle charges of trading on insider

information supplied by Dennis B.

Levine, an investment banker, in

1985 and 1986. He also agreed to

cooperate with investigators and to
plead guilty to a single unspecified
criminal charge

Seemala asked the SEC for per-

mission to withdraw and to repay
$640 minion in subordinated debt,

most of it at a reduced 9 percent
interest rale.

The noteholders, in return for

payment of the principal amount,
would waive their rights to collect

more than 5100 million in prepay-
ment penalties and additional in-

terest

With the payment agreement
Seemala said, the partnership
would be left with a pool of about

$278 million topay other claims, in

addition to $50 million paid by Mr.
Boesky as part of his civil penalty

and $11.4 million paid by Mr. Le-
vine, who pleaded guilty to crinri-

na] charges growing out of the in-

sider-trading investigation.

Although the SEC approved the

applications, it attached condi-

tions.

It forbade payments to members
of the limited partnerships until

March 12, 1988. And partners re-

ceiving distributions must agree to

acceptpersonal liability for satisfy-

ing their pro rata share of court

judgments resulting from investor

lawsuits.
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Chrysler to Dismantle

AMC In Buyout Plan
The 4 oivuin/ /Vest

DETROIT—Chrysler Corp. plans to absorb
and

^

dismantle American Motors Corp. by
year's end if its proposed buyout of the ailing
automaker is completed on schedule, the au-
thoritative Automotive News tradejournal re-

ported Monday.
Chrysler has agreed to purchase the 46.1

percent interest in AMC held by Renault, the
French state-owned car maker, and to buy all

other outstanding AMC shares. Chrysler has
also agreed to assume AMCs debt and at least
part of its liabilities.

Under the purchase. AMC would remain
temporarily as an independent subsidiary.
Chryslcr's vice chairman. Bennett E. BidweU,
told Automotive News.

Chrysler “would have no plans at this time to
unilaterally expand the Jeep franchise.” the
sports-vehicle division purchased from AMC.
as speculated by industry analysts. Mr. Bidwell
added.

Mr. Bidwell also said that while Chrysler has
agreed to continue AMCs U.S. distribution of

the new Renault Medallion sedan, a French
import, for five years, it has not agreed to sell a
specific number of the cars.

Chrysler did agree to sell at least 300.000 of

the Renault Premier mid-size car between 1983

and 1992 or pay a penalty to Renault, said

Chrysler vice chairman Robert S. Miller Jr.
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BX 11 4994 34V Ufa 34fa— fa

83 Ufa 13 13 — V
2A 49 1426 X 29V 29V— fa
19 738 1561 34ft Ufa 34V + fa

1 S2V S2fa S?fa + fa
. 10 IBft Xfa 2BV + fa
2X0 U 143 751 l63ftUlfa 163ft— fa
A0
2X0 SJ

1X0
29

1.00

29fa 15V TcrdvnU 7*6 ifscre
7/ 19ft Tesarol 216
40 28V Texaco ioc
2Sft 12V T*ABC .101
31 Ufa Te>Cm JB
37 24 TexEsf 1X0 _
S4fa 45V TxET pf 3J6e 62
,35 23fa Teilnd XOb 18 24
Wfa 102V Texlngf
Mft 24fa TjtPac
37ft 29V Tax Ulil
•Oft 3 Texflln
70 50V Tax Iran
76 55V Tbxtrrf 2X8
Ufa 8 TlxKt
28V lift ThrmE s
SSfa 37 TbmBel 157
24fa 15\b ThOrtlln AA
7! 11V ThmMed .40
24 12 Thorlns
10 3 TIawtr
13 3V Tlgorln
»1V 66V Tim*
41 13V Tfmpl*
87W 5*'.i TimeM
58v J9V; Timken
Ufa 6V Tllan
Ufa lift Tllan pi
29ft 18'. TodStlP
30fa 25 TodSh Pf 108 105
30fa UV Taklwm A8 17
25Vb 2IV TolEd Pf U5e &5
37V 79’. ToiEdai 323 120
Ufa 29fa TolEd Pi 175 12X
32V 29fa TolEd of 14? li.|
37V 33 fa TolEd Pi 4JS 115
27fa 21V TolEd Pf 546 9.1

5 6 Toner

9

Ufa 191; Ton>C6 X8 .4
66 Ufa Tool R I A0b J
Ufa 2Sfa Trcbmk 1X0
A3V 71 ToroCo 40
,4V IV Tosco
31V 2SV Tosco Pf 137
7 2 vlTowle
3V IV vlTwIeot
39V 25ft To»RU S
24ft Ufa Tracer 46

1A4
1X0

1X0
,1JI

8X

33 25 27 fa 27 Sft
B 30333 34ft Slfa 34k.— ft

154 70 lOfa 10ft 10ft + fa
*60 4Sfa 65fa 65ft— ft

J /1ft 71ft 71fa— ft
*fa + fa

31 10/ 26 2Sft 25ft— ft
21 140 Slfa 5W4 50ft— ft

3 '/lft Sllv 21ft + fa
'Vfa lifa J5fa

ia 60 74>f 23ft 23ft + fa
395 5fa 5 5 — fa

3692 J?fa 72ft 72ft— ft
is 903 BHft 87ft 88fa— ft

624 '311*. 38 — ft
83>: Eft— ft

240 57 47 fa 52ft 52ft + fa
7ft 7ft 7ft— fa
12ft 12ft 12ft— fa

61 27ft 22k; 22ft— fa
»fa

33 AJ VBft 28 fa 2Bfa— ft
24fa 24 ft 24fa + fa
Itfa 31 3lfa + fa
a ik. 31 31 fa + ft

13 3lfa 31 fa 3)fa
34ft 34 34fa

s 3A 26
150*. 27ft
345 24 22ft 22ft— Ifa

15V 12fa Tromel 1J0 I0A

45* 61 59 60 —lft
fl J2 ’IS S. 3*V 32*i + ft
15 15 175 37V 33 37V 4- fa

.. lii ^ 7V: Zft— V
73 733t 41V XV 30V— V

99 JV 7*1 2V + fa
5 lft lft lfa

41 3193 17V 36V Mft—

1

IX 21 995 20V 70V TOVi + fa
236 13ft 13 13ft

Company Results
Revenue ondarcUH or lasses, in millions, ora In local

currencies unless oMierwiie Indicated.

John Labait
3rd Onr. 1987
Revenue UBCL
PnWIts 26.16
Per Share 042
9 Months 1987
Revenue XIMX
Prpfll 9X78
Per Share 1.15

1986
8*44
2IXO
040
1986
1700.
77.97

1X8

7 Menllts 1987 1986
Revenue gnu 7660
Oper Net 4.13 (0)7.13
Oper Share 0.14 —
a: loss. Nets e*dune loss of
SI.7million vsprom of342000,
In avortor ana losses Of SZ I

1

million vs prom of St3 mil.'
lion In 9 monins. Results In-
clude to* credits of SS7 mil-
lion vs S494MOIn Quarterand

17 Month
HtBtlLOn SlPCk ON. YM. PE

32V 12ft TWA
18 Ufa TWA pf 125 13.1

39ft 31V Tronsm 1Jib SJ
24V 23ft Tranlnc Z3B SJ
15ft Ufa TmCda 01.13
19’n 13 Tmscap
«o 35 Times in SJ
73 45V Tmepf 1X7 6A
57*; 48V Trncpf 4J5 SA
18V 11V TranE* 1.76 10-1

lift 7fa Tronscn
77ft 25 TrGPpt 250 94
19ft 17ft TwdLan _
59ft 42ft Trovler 228 45
A8V 53V Tray pf 4.16 7J
32ft 25 TriCon 5i35eUJ
35V 33 TrICnpf 250 75
39V 20V Trtalns .12 4 14

38 20ft Trllnd pf .12 J
79 56V Tribune 140 1A 10
3ft IV Trlai tr X4e 15
8 4ft Trlca 20 25263

25ft Ufa Trlnty 50 2X 52
65V 42fa TrlnovB 1.00 1A 9

208 28** 78 2S fa

72 17fa 1/ l/fa + k*

9 217$ 33ft 32ft 3Jfa— V

i

60 76V. Mfa 2£fa — fa

13 399 16fa rift 16 + fa
4 41 15 Mft Mft — Ua

4M* 4*fa
49 58ft 58 Sfffa + ft
60 57 S6ft 56W
363 IB 17fa 17ft— **

14 120 7V3 7Vi 7ft— fa

8 27 76ft 27 + **
19fa 19fa

11 2743 SOft 4*ft 50*6— **

974 56*i 54 W - V
298* 32ft 12*9 32ft 4- fa

6* 33ft 33V 33ft + fa
740 35fa 34ft 34ft—lfa

28 36V Mft 35 —2 fa

673 76 74fa 75ft—Ifa
5 2V 2V 2V

113 7V 7ft 7J#
1423 24ft 24V 24ft
254 63V 62ft 63ft— V

21V 14ft TrllEna .10b A 13 2123 17ft 16ft 17 V
28ft 20V TrtlEpf 2X0
65 49fa TucsEP 3A0
24 I2fa Tulle* » 42
49fa 29 TyCbCb .40

17V ll'i Trier A0

7A
64 12
15 17
J 19
3A 20

16 26ft 26fa 26*4 — V_ 5SV 56V S7V— ft
69 21 20V 20ft — ft
273 48ft 47fa 47ft— ft
149 13V 13ft 13ft— fa

U
1X064V 48ft UAL

Mft 17 UCCEL
26V I7fa UDCs 240
3? » UGI 2X4
13V flfa UNCIac

17230 4407 58ft 57ft 57ft—1ft
32 132 32V 32V 32ft

82 9 423 Z5ft 3 Sj +
'J

6.9 13 74 30 Wt 2«8— ft
18 259 10ft 10V J0V»— ft

31V 25V UNUMn 20e J m 1583 26ft 2Sft 25V— ft

21ft 16ft URS -15r J 22 190 2Jfa 211* 21fa— fa

48V 36fa USPG 1A8 SA 13 9817* 46V 4j3* 45ft —lft
62 52V USFG Pi 4.10 6X 229* 40ft 60ft 60ft — ft

Mft 32 USCs 1.12 27 12 1113 41fa 40ft -Ufa — ft

38ft I7VUSPCI* 47 146 38 37V 37V— fa

BV 14ft USX 140 4A 11652 26 24V 26

S3 23V USX pi 4X5e9A
2SV 22ft USX pf 245 85
106 86V USXpf 10.75 105
IV fa USXert ^

40 A 17
Lite 25 14
7.17e 27 15
1A« 25 25
150 54 4

19
152
6A0

USt Futures
Via The Associated Press

March 16

,
Season Season

|
High LOw Open

|
PORK BEU-IES (CMEI

1 43X00 hm.- a»n« uer lb.

> SOa 7 S6JQ Mar 66X0
! 79J7 SJO a»bv 44X5
I 7750 53JO Jut 64X0
! 74.60 5600 Aug 41AC

5050 5355 Feb 5SJ5
9990 51S Mnr 54A0

High Low Close da-

46. 10
66X5
6448
61M
5545
54X0

Season
High

Season
Low Open High Low Close CM.

ESt. Sales JXoO Prav.Eat65 2551
Pre4. Bov Open Inf. 10553 uol*3

MW
64.90

6110
6050
55X0
54X0

6572
65X7
6122
6070
B.12
54X0

—35

—58
—A5
-JB
+X5

Food
Grains

2J9W -a2V
273’i —X4
2.58 fa —X3fa
258*; —xr;
2«4V —X2V
2A4 —X3

34V Ufa UINnte
32V 19V UnlFrsl
171 89 unllvr
262ft 153V UnINV
70V 43fa UCamn
29 19 UCarti
Ufa 8 UnlanC
31V 22V UnElec
82ft 66 UnElpf .

29ft Z7fa UnEI pf 258 104
26ft 22 UnElpf 2.13 84
« 7SV UEIpfH 8X0 BA
19ta 13 UnEep 1A5e 8.9 24

70V 49ft UnPoc ^00 27
158 111ft UnPcpr 745 4X
112V 57ft Unisys 2A0 26
71 48V UnEsvpf 375 5X
2ft 1 Unit

Zifa T5ft U*Al It

50 22ft UnBrnd
35 23ft UCbITV
36fa 27fa UlUum
17 15 Ulllupf
24ft 12V Unllind
3ift 22V UJerBk
21ft 9V UldMM
3ft 2fa UPkMn
51V Xfa USQirG
9 4ft USHom

52fa 37V usLeas AS
28 fa 19ft USShos A6
28 16 USTobs 140
62 47fa USWMs 3X4
Ufa 7ft UnSIck

90 42ft 42V 42V- ft

182 Z7 a*; av— u
3 98V 98V 98V
50 ft ft ft
139 24V 23ft 23ft— V
30 31 fa 31 31 — fa

185 167 164ft 166ft +5fa
421 262 260fa 261ft + V
677 61 65V 65ft— V
1631 28ft 28 78V— fa

56 9ft 9*6 ?ft

65 >0 1997 29U. 3V 28V— V
T9 !50z Slfa 81 fa Blfa—lfa

44 29V 28V 29fa

12 a 36 26
1420: 93 92 93 4-T

102 1SV 18V 18ft

997 74ft 73ft 74ft
22 150ft 150 150 —IV

2145 99V 97V 99fa — fa
•“ 6414 63ft 64V. + ki

3oe J 37
14

XB 4122
2J2 73 6
1.90 115
A4b3X 13
J6 3X 13

.12

2V* 7fa + fa
21 fa 21ft I5M 15S1

7 46 fa 66fa 46fa — fa U.60 Mav 1£93 159* 1536 1536 —35
941 33ft 32ft 33 — ft 1830 14J5 Jul t£2e 16-28 16.11 14.11 —33

31 fa Xfa 14A5 1+47 16X7 16J3
Ufa IA T4 14+8 Sep 16X7 16JD 16J0 1632 —28

271 17ft 16ft 17 17J0 14X2 Oct 1£S3 16J3 1640 1641 —.1*

1060 79 fa 28ft 28ft- ft 15-52 Dec 16X0 16X0 16x5 16M —.17
?« 12k* lift 17J5 15J7 Jan 16.90 16.90 16X5 16X5 —.15
3* 2fa Esl. Sales Prev. Sale* 10X23

lift 8ft UStekof 1J0 I1X

J 12 3045 -
1186 7ft 7fa 7ft— fa

17 13 67 51ft SI 51 — V
1.7 30 HUB* Mft aft Till + ft

45 15 559 aft 26ft 26*s— fa
5.5 11 3875 55V 55 55ft -I- fa

14 30 9 av 8ft

54V 39 fa UnTech 1A0
31V 25 UnfTel 1.92

38 31H UnlT2pf 1.50

22V IS UWRs .92

Aft lOfa Unltrde 30
17ft W Untyqr 30
29fa Mfa U/i*Fds XO
11V lOfa UnvHRn 33e 3X
33V a UnLeaf l.U X5 11

22V 13V UMich n
33V: 15V Unocal 1X0 10 22
150 76ft Uofafms 1XD
49*1 3Vfa USLIFE 140

1 11 11 11

17 15 315* S2V 52 fa S2V— fa
64 17 2563 30ft 29ft 38 - ft

1 37 37 37 —1
165 20V 20 fa TOV

1206 M3* 14 14 fa— ly

29 17V 17 17fa
1ST 29 2BV 2BV— V
77 Ufa 11 Ufa
73 33 32V 33
177 17V 17 17 — fa

3294 Mft 32V 33ft + V
14 33 12465 U7 129 IM —TV
3D 9 777 40V 40fa 40k;— ft

Al
(X 16
IA
14
2X 19

12V lOfa UsHeF 1X8 9A 13 lift 11H Mft + fa

37V 25V UlaPL 2X2 85 12 1647 Ufa 25fa 26k;

39V 25 UIPLpf 2J685 8 37V 27V 77V * ft

26V 22ft UIPLpf 2TW 75 17 25V 25V 25V + *»
MV 29V UIIIICO lABb 4.7 11 80 31V 31V 31V
27 24V UlllCopf 2A4 9A 8 2k 25*; 26 +fa
29V 26V LIINCa pr 2A1 9.1 8 28*1 28V 28V + U
37V 32ft UIIICo Pi 4.12 12A 3 13V 33V 33V — fa

Brlida

*C.million vs provision of
SI13million In * montra. I7B6
nets a/so Include gain of
sen.000 in e months. Per
snare results offerdividends.

Pearson
Year 1986
Royenve wza
Pretax Net— 121.1
Per Share 0374

1985
970.1

UP 3
030

1985
1423.
2.0*

I^bIM $lalM

Fairchild Ind.
eth Ouar. 1986
Revenue 166X
Opw Net (a 13.16

Year 1986 198S
Revenue 443J 5763
Oper Ikel 7A (alUJB
o: loss. Par short results ot-

terpreferred dividends.

3rd Ouar.
Revenue
Oder Net_
Oner Share—

DWG Corp.
1987
2695
5.15

1986
774A
2A»
oia

Mccarmlck a Co.
Ill Quhr.
Revenue
Nel Inc -

i

-

Per Share

1986
732J
4X5
037

1985
2234
440
035

4Qfa 36 VFCPS 32
Sfa IV Vathl 4
11V 4ft Valera
»'; ISfa Voter pf 3A4 116
3 1 Vale* In 44
37ft 27ft VonDm 1.10 34 13
5 lft Vorco
U 7ft Varca pf
Mft 22V Vartan 46 .9

3ft IV Verity
17V 12 Vara
19ft 12 Veeca
10ft 5V Vendo
15 13 VestSe
13ft 4ft Vestm
52fa 25V Vlacms 48 X
66ft 51ft VaEPpt 5X0 7

A

107ft IMft Vo El pf BAD 83
101V Mft VaE PfJ 7.72 7J
99ft B2ft VoEPpf 7.45 77
27 17 VlShav 1X11 18 17
32k; 17 VUtaCn 14
9?fa 67ft V'omocf 24
144 100ft VulcM 3A0 25 16

140a 81

IX 19 1115 39fa 39V 37fa + k.
4 Kl 5»k 4ft 4 fa— fa

1438 Ufa 11V lift— ft

42 25V 25V 25ft— ft

1 IV IV lfa— ft
46 Mft M Mft —
159 2*4 2V 2V— fa
4 II MT« !0fa— fa

289 28ft 27*- 28U ft
4010 2V 2V lft— ft

32 15fa 15V 15fa + ft
96 17V 17ft 17ft— ft
18 9V 9fa 9ft — ft

25 3*
2J245

WHEAT (CBT1
5X00 bo minimum- oolion ner busnef
joe 2A3 ft Mar 2.91 2.91 2J9
3X0 ZMft May 281 2Xlft 27B
2A7 243V Jul 2A0 2A0V 258
2A5 aS SeP 2a0 2X0ft 258
271fa 1479; Dec 266ft 266V 264
271 253 Mar 266V 2A*V 26l
Ed. Sales prev. Sales 41Of
Prev. Day Open Ini. 30.114 ualM
corn (can ^ ,

5X00 bumlnlmuiTv dollars per BiHhel
24Tb 1A2 Mar IJV 1^ -S’-

-MV —.00ft
lA?ft Mnv 1X8>; 1X9 IX*

J-59
164 Jul 1A01; 1AT 160ft 162 +“??
IJ7V Sep 163ft 165fa 163ft 165ft +X1
163ft 171 173 170ft 1.73 +X0fa
171 Mot 178V 1.B0V 177fa IXOfa +X1
174 May 1X0 lS 1X0 *XIft +J»ft

Prev. Sales 3*. 147

Prev. Dav Open Inl.lMXU ua3X37

SOYBEANS ICBT1
SXOTbu minimum- dollars parbujUN _
476 479ft Mar 4.90ft AM*. AM-* AMV; —X2ft

May 4.92 4.92 4-89fa A|9ft —J3ft
Jul 4.90 4.90 4J7ft L87ft —
Aug 4J7ft 4X7*; -LBSfa 4X5V —
Sep 479 4.79V 477 A77V —X3ft
Mm A7Tfa 478 4-75 475V —X4fa
JiST 483ft 4X3*; AST ft 4X1* —<Mfa
Mar 4B9fa 4J9ft 4J7 4X8 -35
May 493 4X3 492 493 —X4

Prev. Sale* 11697

COFFEE C(NYCSCB)
17600 las.-centsper lb.

295X3 101X5 Mar 101.10 UIX0 100X0 1D2JSfv-y
fAay lja25 1R<0 1Mjjj
Jul 1D5XD 10975 18430 106.13
Sep 10675 108X0 106A0 10821
Dec 109X0 111X0 109A0 1112B
Mar 112X0 113-DO 112X0 71400

242
237
2X1 ft
1.97

2X3V
».95fa

Esl. Sales

291X3
26425WY.
20X25
178X0
ISODO
135X0
Est. Soles

1022
10478
107.00
11020
11200
11400
115X0

May
Jul

2(4)0 Prev. Soles 4447
PrBy.DavOpenint. 16.999 off Ml
SUGARWORLD 11 (NVCSCE)

11413
11175

+78—.M
+.14
+71
+28
+1X0
+XD
—XB

*X2
9.92
870
960
870
8.95
6X6
BJ8

6X0 Mav £13 £13
ft

736 —38
6.17 Jul £17 £17 7X4 —39
634 5<fP £15 £15 7X5 7XS —30
641 Oct £22 823 7J7 7.99 —31
E-30
7X4

Jon
Mar 853 £93 £30

7X2
£31

—31
—35

7.«0
859

too,
Jul £83 8X3 856

£64
£56

—39
—37

Utah Low
Season Season
High Low open

MUNICIPAL BOND5tCflTl^md-x^i^onoopcj^
101-22 94-10 Jut 100-23 100-34 100-18 1«WD —I
100-12 98-29 Sep _ . IM* \ -47

.

Est.Sales Prev. Safa 4377 / J.

Piw.Day Open Int 10X62 up762

CERT. DEPOSIT (IMMI " S'
Simffllan-ptBatlOOpct __ __ ~

-

93X9 93X2 Jun 93.91 9X91 93.91 9391
.
—-,flg

Est. Sales Prev.Sales
prev.Day Ocen Ini.

EURODOLLARS (IMM3
n mlillon-ptspf 108 pet

8764
B8J4
8929
90.18
96.94
9169
9178
9225

Mar
Jim

Dec
Mar
Jun
Sep
Dec

9X50
9056
93X7
9058
9377
9121
9X00
9277

93X0
93X7
9X57
9150

ss
93X0
927B

9349 - 93X3
93X3 9156
9X55 9150
93X8 9X49
9375 9376
9X18 9XJ9
9298 " 9238
9277 9237

—X3^

.SB

Esl. Sales 20,995 Prev. Sales 11462
Prev. Day Open ini. 99.989 uo 1-041

COCOA 1NYCSCE)

£74
£77*;
5.40k;
£12
£14
£19
573ft
£01 ft
Esl. Soles

478ft
4.77
4.75V
466ft

466ft
4.74

476

10 metric ions- 5 ear tan
1863 1863 I860 1880 +27

1829 1889 1917 1886 1911 +27
Jul 1915 1939 1909 1931 +22

1882 Sep 1940 1961 19*0 1957 +25
1924 1971 1990 1967 1983

2000 2002 2800 2011 +18
2000 May TOTS 2025 9IW6 2031 +18

Esl Sales Prev.Satos 1196
Prev. Dav Open Int. 34336 off 255

Prev. Day Open InL 76X58 up414

SOYBEAN MEAL(CBT)
1DO ions- dollars per Ion
16X10
16970
159X0
157X0
>57X0
15200
156.00
15060
138X0

Esl. Sales

13X10
13560
134X0
13410
13100
131X0
132X0
132X0
135.00

Mar 141X0 141X0 14000 140X0 —UK)

Prev. Day Open Int. 65X85 aM 875

SOYBEAN OIL(CBT)

Mov 140X0 1-UL30 13970 13960
Jul 130X0 13870 IJ7J0 13870
Aug 138X0 138X0 137X0 LB70
SeP 138X0 13870 137X0 137X0
Ocf 13750 13770 136X0 13770
Dec 137X0 137X0 137J0 137X0
Jan 10.10
Mar 13870

Prev. Sales 13JM6

—76

ORANGE JUICE (NYCC)
15-000 lbs.- cents per lb.

134X0
135X5
135X0
135X0
135X0
135.90
125X0

8390
84X0
8475
107X0
10800
115X0
171X0

+70
-30
—A0

Mar 132X0 13270 13220 132AS
Mcv 13250 13225 132X0 13XS
Jul 13360 1MJ0 *3360 13425
See 13100 13370 13200 133X0
Nov 129X0 129X0 129X0 12970
jan 128X0 I2&X0 128X0 128A5
Mar 128X0 12830 I27XS 12805
Mav 12805
Jul 128X5

500 prev. sales 1309

+35
—.10
+.15

Prev. Dav Open InI. ?0a71 up 126

Metals

Prev, Day Open int. 73X35 off 040

Livestock

CATTLE (CME)
40X00 lbs.- cento per lb.

6425 6432 6630 6437
6030 6097 6CL6S 6087 +32

5435 57+5 57.77 57X2 5790 +30
Ocf 5725 57X0 57.15 S737 +32
Dec 57.15 57JO 57.15 5732 +.12

55.10 Feb 57X0 57.15 56XQ S6J0 +X8
58.40 57.70 Apr SJO 5850 5150 5830 +.15

Esl. Sola* 12.736 Prev. Sales 1£00S
Prev. Day Open Inf. *0406 oH 951

FEEDER CATTLE (CME)
+LOOO lbs.- centsper lb.

«»65 56.75 Mar 67X0
6830 57X0 Apr 65X5
i'AO 58X0 May 6470
65X0 583S Aug 43.45
64.95 56.10 Sep 63JO
64X0 57.70 Oct 6115
65.1D 59.45 NOV 6145
65X0 6375 Jan 6180

67JO
65X5
6457
63.75
6130
115
6145
63X0

Est. Sales 1X80 Prev. Sales 1757
Prev. Dov Open Ini. 16799 up 344

66X5
6575
6410
6345
13 XI
6295
6140
63J0

67.10
4159
6445
4170
>tr
4100
4140
4180

+.15
+77
+75
+70
+A7
+.10
+.15
—.15

19
51 Ufa 74ft Ufa
327 4*; 6ft 6ft— ft
1813 51ft 51ft Sift
BOz 64 64 64 —1
50z103ft 103ft 103’;

5D0z 98ft 98ft 98ft— ft
101 96V 96V 96fa

235 26V 25ft 26'i + ft
835 Slfa 30*4 30*1.—lft
28 Ufa 9+fa 94*4 —

C

1 138V 138*4 138V. — fa

HOGS (CMEI
30X08 lb£- cents per lb.

5075 3770 Aar
51X5 39X0 Jun
50.«0 4ftM Jul
49.75 41X0 Aug
45.70 37.71 Ocl
45.75 3870 Dec
43X0 3810 Feb
39.75 35.90 Apr
38 *5 37X0 Jun

4197
4770
46AS
4170
3880
1930
39X0
37.1S
38132

44X0
47JTJ
4865
4472
39X5
3975
3970
37.15
3870

W
46
12fa
40
Sfa
59ft

AO 2J M
74
X4
A0
lAO

A 36

KB
24 11
73

1A0
M

27
1J 18
7.9

74 1.1 7

31fa WICOR 2A0 6X 13
4ft WMS
17ft Wacknl
4 Walnoc
36 WalMrt

JVft 2Ffa WoJgm
501* 37 WalCSv
58ft 3?ft WallJm _
13 10 WallJpf 1X0
32V 18ft wmc s .40

63ft 44fa WrnCaf 162
76fa 50*4 WarrrL 1A8
30ft 23ft WoshGs 176
35ft 29k; WdiNaf 1X8
31ft Mft Wshttt
77V4 41 Waste
42ft 29ft wetvjn
ID 8ft Wean pf
28 18 Webbo
11V fa vlWedtc
25ft 19ft WelngR
41*4 331* WehMk
SSfa 39ft We I IsF s 1X6
30 21ft WelFM 200
17fa 9fa Wendy S 34
40ft 24*; WesICo X7
58Vi 48ft WPenP pffXO ...

S5Vj 45*4 WstPIP 220a 3A 14

12 SftWstctTg JO
lft fa WCNA
• 3ft WCNA pf
21 16ft WStnSL
7ft 3fa WUnion
Mft 18V wnupic
7ft 1*4 WnU pfS
17 6*4 WUTl PtA
68 48ft WsfgE IAS
50fa 30ft Waives UO
51 30ft Wevartt 1J0
Ufa 7ft vlWhPH
29 18 VlWPIIpfB
41ft 29fa Wlwipl s 1.10

33ft 71 Whllefll
35 23 Whlltok A0
17>4i Bft Wilfred .12

23 lift WlllcxG .15

32ft 77ft William 1.40
7k* 4'i WllshrO
17*4 ISft winchln
59 36fa WlnDIx 1J0
30fa 9 wlimbo
6ft 3ft Winner
10ft 5*4 WInterJ
*4'; 46ft wiscEn
I02ft 93 WlsE Pf
AOfa 44V WlscPL 104
63 44fa WtacPS 3X0
46ft 31ft Wlfcas 1.12

12V 8ft WOlvrW
49fa Mft Whvfhs 1.12

7fa 2 WrldAr
19*4 14ft WrlffVI n
54 MftWriglvs 1.04 21 2D
4 lft Wurllzr
17*4 11 WyleLb 33
25*- 17ft Wynns A0

30 4Q 39ft 39fa— ft
141 6ft 6ft 4ft + V.

23 22ft 21ft 21ft— ft
131 6V 6** Aft— ft

3806 57ft 55ft 56ft—I

I5»7 375* 37W 37ft— ft
62 46ft 46fa 46ft + '4

480 58V 57ft 57ft—lfa
ZOO: 13 12ft 13 + fa

1J 25 2750 31ft 30ft JOfa— fa
£9 205 62ft 6lfa 61fa — ft
22 18 3186 74ft 75' . 76fa +1fa
6X 12 252 27 24ft 24**— fa

27 9 79 29T* 29ft 29ft- ft
248 83 54 224 3>fa 29fa 30
37 U 21 1838 74ft 73fa 74 — ft
A0 U 17 66 Ml* 33V 33fa— fa
Jlk 5 0ft 8ft O’;
20 IX 9 862 20ft TOfa 20fa - '*

117 1ft 1 1 — ft

6X 19 115 241* 24ft 24*4- ft
IX TO 99 42fa 41ft 41ft + Is

3X 10 2775 52 51fa Slfa- V
9A 10 182 21** 211* 21ft + fa

3051 11k* IDft lift— fa
M 38ft 3Bfa 38ft + ft
80: 57 57 57 +t';

233 41ft 40ft 60fa—

1

64 12 lift 12

742 V % V
19 5ft 5fa 5ft + fa
99jr2Hj Wft 20ft + I.

31* 3ft 3ft 3*-

Est Sales 6,9^ Prev. Sales 8904
Prev. Day Open Ini. 3U63 up573

4890
47.15
4435
43.70
3880
3890
3*X0
17X0
3832

*6-45
47A5
4650
4615
39X5
39X5
39.17
37.10

+53
+.15
+.18
+i3
+.18
+J0
+33— 07

COPPER (COMEX)
25X00 lbs.- centsper lb.

70X0 5830 Mar
Apt

6135 6135 6120

58X0 Mav 63X0 6160 6330
5*30 Jul 6110 6130 6290 * *T

9945 Sep 6130 63X5 4130 f'
t

' VJk

"

69JO
70X0

tans
60x5

Dec
Jan

6175 6195 6175 6375
6195

—30—.15

u
6030
60.90
6230
6685
64.78
6630

Mar
May
Jul

Dec
Jon

64X0 6655 64X0 6435
64.75
6£15
6530
66X0
66.15

-lU
-%1S
—15—i)5—.15—.15

Est.Sales 3.200 Prev. Sotos £457
Prev. Day Open Int. 76X36 UP 904

ALUMINUM (COMEX)
40X00 lbs.- cents per lb.

6070
6060
60X3
«L4J
Saxo
5820

49.15

57X0
49A0
JOlOO
50X0
54A0

5875
57-25

Mar
Aar
May
Jul
Sen
Dec
Jan
Mor
May
Jul
Sen
Dec
Jan

Est.Sales 35 Prev.Satos
Prev. Dav Open Int. 855 UP

5

SILVER (COMEX)
5X00 1ro» ot- cents per (rny 02.

587S
57.25

5810
5725

59X0
5SJ0
5810
5720
S6J0
56X0
56X0
56X0
56X0
5680
56X0
56X0
56X0

—X0
-70
-70

—70
—AO—.AO

-A0
—AO—A0
—A0
—JO

94X2
94.15
94X3
98X8
9X67
9X61
93X6
*inv

Est.Sales Prev.Satos <3753
Prev. Dav Open Int.236X55 OH438 • • •

eUROPffAM CURRENCY (JMM)
. .

13SM» units
itcS 100.30 Mar 11258 11250 11250 11250'

Eet.SoAes _ 12 Prev. Sales 14 —
._

Prev.DavOpen int. 12 up3

BRITISH POUND (1MM)
ljuul .

S per pound*1 point equalsMJ801 .•

1X775 17680 Mar 1X795 1X865 1X775 1X785 --..448
1X860 USSO Jun 1X660 1XW0 1X445 1X755 +lSv'
1X750 U420 SOP 1X525 1X490 1X52S 1X645 +JS
13570 13675 Dec 1-5460 1X460 1-5460 L5565 +Sj

Est.Sales 7X58 Prev.Salts 1X555 \
'+n*

pSi?OayOiSrirt!U211 oHMfl . _ .;r.^
CANADIAN DOLLAR (IMM)
S per dir* 1 POlnl equals soxnn _ .

7589 A770 Mar 7600 7610 7595 7683- - +4o .

7588 A995 Jun J5B6 7601 7579 7596 +44
7819 A05O Sep 7565 7592 7565 7585--. iZ \

. I*r.
7565 AMO Dec 7542 7562 7574 +« %
3560 JOSS Mor 3570 3570 .7565 77563' ."Jffl

:“l '

. 1» 1

' i0>- '.

. '
'

-

:». I-.-"’.

l^Propt*

r'

I-.''

-

KV7!.-

Esi. Sales 5.770 Prev.Satos 4700
Prev.Dav open Ini. 34A55 off 827

FRENCH FRANC(IMM) -

S per freatc- 1 pobi! equalsSBX0Q01
.16675 .14500 Mor _ .M22B-

.14000 Jun ,J6WJ .IttM .16290,.16315 .

Est.Sales 18 Prev.Satos
Prev.Day Open Int. 492

GERMAN MARK (IMM)
Spotmark- 1 .

X661 A37D Mar X429
X692 A8SD Jun X461
X725 AS<8 SOP £492
X720 .5017 Dec -5534 ...

Est.Sales 28998 Prev.Satos 29756
Prev.Day open int. 50A72 off 3A61

JAPANESE YEN (IMM)
Spec yen* 1 Pointequals 50X00001
X06670 XOaSB Mar XD6594 X066Q2 X06591
0O67B? M6121 Jun X0M34 A0664S X0662B 4)00641
096745 X06I60 Sep X06675 X064Q0 30667 X0667B
006750 X06231 Dec X06717 X06717 XO0HSXO6716
Eat. Sofas T1X53 Prev. Soles 25a77

Prev.DayOpen Int. 37X76 UP6XB6 . . ...

SWISS FRANC (IMM) -

SPOT franc- 1 point equo Is 50X001
A7S3 X125 Mar A475 A490 A474 MK
A0OO X&50 Jun A5U AS58 A5TB- ASS*
A830 JM8 SeP A552 A602 JZSO AS98
A660 -5970 Dec A5TO ASM A5W ‘jd36

Mar A476 A674 A676 A676
Est.Sales 2X052 Prev. Sates 22374
Prev.Daymen tat. JU97 oR851

+U5

-

'

rts»*.

+24 •.

.

+33
. +33 r
l.+tt

;S3ft
C

. -
c •

'

\e$e..

i).--

! ajc • ....

! Tk?°f
!."

-.

'

tj\ .-

Industrials

LUMBER (CMS)
130X00 bd.tL-Sper 1X00M. ft- — - ' '

19850 155X0 Moy 1(9X0 19090 187X0 19070 +170
Jul 178.10 16820 177JO 18030 +1A8
Sep 173X0 174JB 17170 I74X0 +U0
Nev 168X0 166A0 W4B0 W42B- +TjB0-
Jan 16470 166X0 U4J» 16C00-T +XS
Mar 163X0 163X0 163X0 164X0 y > ..

189X0
184X0
175X0
17200
16890

155.10

159X0
15670
turn
156X0

3870 +78

770X
5S5J

5118
5478

Mar
Apr

5578 5598 5563 —18
—18

752X 5208 May 5618 5668 5608 —18
746 0 5248 Jul 5678 5703 5668 —18
7293 c»n See 5758 5758 5748 -r>7 —10
694X 5415 Dec 5828 5853 5BIJ —18
607J Jan 5888 5888 .

* i —18
657X
6668 507J)

Mor
May

5915 5915 5915 —18
—IB

6608 5808 Jul 6078 6078 <078 -18
6468 5888 Sen 6138 6128
6328 «068 Dec

Jon
Est.Sales SJOO Prev.Sales 19X10
Ptav. Dav Open int. 92335 off 1.172

6110 —18
—18
—18

PLATINUM (NYME)
50 Irav at- do itors per tray nz.
543X0
689X0
69800
69eX0
617j40

can nn

361.00

417X0

Currency Options

Z4

1J
.7 15

L3

5435
9 9 * + v; 6353X00 Japanese

14 405? 64ft ATfa 42ft —2fa jven
20 439 4V 68'U Ufa — fa
28 3286 Wfa SSfa 53fa— ft

339 Bfa a a — ft
250: IB i;>; 17ft -i>;

17ft— ft
46/ 60 78''. 2/ft

33fa 33ft fa
9 155 9 Bfa 9 42300 SWIU Franc

70
U II
IA 17

23fa 22ft 22ft— ft
32fa 33 J?ft + fa

XV 5ft 5ft
17 left 16V— fa

47V 4*V 47ft— Vj

15 14V lift— la

Sfa 3V» 3fa— V»
6V 6ft 6ft

775

,16e 24 19

268 £3 11 1164 51ft 51 51 — ft
7A aOrlOlft 101ft 101ft + fa
£9 12 77 51ft 50ft 51fa— fa
£0 12 63 SOfa A* 49ft
25 IS 302 45 44ft 64ft— l.-

155 10ft 10V: IOft— •.»

24 15 2653 47k* 46 fa 47fa — ft

56 7** 7 7
18ft TTft ITfa— ft
SOft 49V 50fa — fa

3 2ft 2fa
17ft 17V. TTft + V.
21ft 21** 21ft

IX 32
28 13

29
115
21
179
8

PHILADELPHIA EXCHANGE
Option A Strike
Underlying Price Colls—Lost

Mor Apr Jun Alar Apr Jim
HUH» Australian Dollare-centi per unit.
ADollr 66 s r r
68C7 47 s r r
*8X7 *8 s r o.n
6807 70 5 0.10 r

1250B British Peimds-cents Per unit.

Match 16

1.19

1A4

BPound
15879
15879
158 79
158. ft
IS8rt

110
155

lS7ft S 1AO
1*0 S 1.10 2-30
165 S r UM

1671; s r ui
SUMO Canadian Dollarsrenls per unit.
CDolir 74 s l.«5 2X0
76X4 75 * U7 UO
76J14 75'; I r 0.92

7kJM 76 s r 0.75
76X4 76W S r 0X2

62SW West German Marks-cents per unH.
t

DMark SO S r r

54X5 51 » r r
54X5 52 5 r r

54X5 53 5 r r

54X5 54 5 0.93 1X5
54X5 55 i DJ7 IN
54X5 56 S 0.15 0A8
54X5 57 S 0.07 a*
54X5 50 % r 022

0.10

030
175
375

1X5
2X0
3AO

0X5
010
0X8
oxo

8IX
038

51870
519X0 52220 517X0 519X0
o;an 5Z73)q mg) qsnn
52800 531X0 527J0 579-30— . 534X0 SJSX0 534X0 53870

566X0 49800 Apr 53800 53800 538X0 53UD
Est.Sales 5X85 Prev. Sales 13X14
Prev. Dav Open Ini 28X57 up 1X38

474X0

Apr
Jul
Oct
Jan

+4X8
+4X0
+4X8
MAO
-MAO
-MAO

PALLADIUM(NYME)
100Jror or-dollarspera*
1X2X0 HUM Mar 124X0 124X0 124X0 122.95
153X0 117X0 Jun 12325 12175 1227S 12120
151X0 1I4JD0 Sep 122JM
137X0 114X0 Dec 12275 121X0 122X8 122X5
12SX0 117X0 Mar 123X0 12100 12100 T22X5
*23X0 17225 Jun 12100 123X0 121X0 122X5
Est sales 196 Prev. Soles 390
Prev. Day Open inf. 6X51 off47

Est.Sales 657 Prev. Sales 1446
Prev-Day Open Int. 5^798 off346

COTTON 2(NYCE]
50000 ib&- centsper lb.

6815 31X6 May
59.45 32X2 Jul
5RJM 3150 Oct
5KA0 3440 Dec
5BA9 47X0 Mar
99.10 5140 Mav
54J0 5190 Jul

Est.Sales 1900 Prev.Satos 1489
Prev.Day Open Int. 21,993 off 610

5895
55X0
5190
5115
53J0

57.19
55X0
5400
5325
53X0

5420 5429

5825 56J»
54J5 80
53X5 5170
S2JS 5285
53J6 53X6 -

-SUS
5420 54X8 .

*n

—35

.n.f

+JS
+J5
+JS
+J5
+J5
+J5

GOLD (COMEX)
100troy az.- dollars per trovaz.
426X0 392X0 Mar 405X0

34430 Apr 406J0 407X0 405X0 406A0
407X0 MOV 40870
350X0 Jun 41070 411JO 410410 410.90
35*00 AUO 415X0 41670 4 1450 41570
361X0 Oct 419X0 419X0 419X0 41970
3*5X0 Dec 422-60 42400 422X0 423X0
371X0 Feb 4Z7XD 49*Dn 427X0 0740
37HXC Apr 431XD
399X0 Jun 43£10 4J£10 435.10 425.60
425X0 Aua 439.90
<79X0 Oct 644ABCOM Dec 44890

Est. Soles. 25X00 Prev.Satos 50X66
Prev. Day Open lnt.145.109 up 1X06

HEATING (MLtNYME)
42X00 gal- cents per gat
5100 32X8 Aar 5060 5175
5170 3890 Moy 47X5 49.90
5070 3075 Jun 4815 4850
50X0 - 32X0 Jut 47.90 4825
49JO 3850 Aug 4825 4825
4975 4835 Sep <8X0 49X0
50X0 4120 Oct 49JO 4970
JIAO 4470 Nov 50X0 5800
52X0 4650 Dee 5890 5890

Esl Sates Prev.Satos 12.140
Prev.DavOpen lot. 4&OSa»US
CRUDE OIL(NYME)
IXOObbL-dollarsperbbL
1897 10X8 Apr 1840
1875 1870 May 1870
1847 1070 • Jim 17X9
1877 1885 Jul 17JO
>820 1395 Aug 17A5
1775 1570 Sep 17X0
>8X5 15-40 Oct 17AS
1805 16-30 Nov T7.I5

1815 16.40 Dec 1740
1805. 1645 Jan 77X0 . _

Est. Sales Prev. Sales 39497
Prev. Dov Open inl.WMB oH53S

*3*r
Dlfflk'

5040
48X0
47X0
47X0
47X0
4850
49.10.
5808
50X5

"5178 +T29
4970 . +J0
4840 +71
4825 ..+75

.» if
<970 +S
5800 —40
SOM —X5

17.15, I7XS
17A0 17A7 4-71

- % : :
-

£3 $»*» 1 ”
. .

.1
' 1'

-...

ieksnal • .

aacwl;'*5
*

^

yfelC hiitui. —

(jbtbt
-

(fM» [S

jnrid (arcs

(jtoo Commiait-fai’--

|pacniiix.t i"--' -

taqaic’.

•

plfpCKi li'
- '-'" -

[fa»ml
C.-“3

SjliSieW ±i
*

JhSmiiKt >ha:c-

Da® Group PL C

.

jaiaUi: ^3 -j”
HIC dixticb ’ t

•

Stock indexes

451®
*08X0
<56X0
4*0X0
<65X0
470X0
473X0
479J0
484X0
433X0
461X0
457X0

+1A0
+1A0

+170
+178
+178
+170
+178
+UB
+1.98
+2X0
+2.10

Financial
US T. BILLS (l**M)

0J0
176

3X0
2X9

0.17

uo
0Ab
030

ITS
ax*
oxo
073
074

820
0X7

SFrcnc
65. ID

65.10
65.10
65.10
65.10
65.10
65.10

Total call vat.
Total pul vel.

1A7
oxo
0AI

806
077

I4.TZ7
IUU

0.40
Colli
Put i

270
372

eit Int.

en Int
391.703
355X19

r— (let Irndrd. »—No arltori pl*+r«L
Last K premium ipurctme prlccl.

Scurca . AP.

SI milfion-pis of 100net
94.97 9030 Jun 94X6 94X8 96X4 96X8 —81
*6.93 90X3 9631 9433 94X9 9432 —81
96X1 91X0 9630 9430 94X7 94X9 —81

fill Mar 94X1 94X1 94X0 94X1 —81
96X0 9105 Jun 9435 9635 *435 9427 —JB
96.18 9389 Sea 94.10 9410 94.10
•1*4 93X9

E»f. Soles . Prev.Satos i£S72
9334 —JB

n yr. treasury tcart
siOOXOOprln-ptsa 3^tdsoflmpd

89-15 Mar 104-22 18+24 104-21 104-21
0+15 988 Jim H13-31 104-1 103-28 1(0-28
103-34 97-15 Sep 103-8 103-9
103-7 96-20 DOC
EsI.Soies Prev.Satos 13764
Prev. Day Open Ini. 55X96 up 333

103*5 103-6
102-17

US TREASURY BONOS (CBT)
(8 PctXIOOXOBpfs£ 32ntts of 1® pcH-

-21 101*26 101*17 101*21127-3}

1W-5
101-22
101-10
100-36
9923
9912
ft-2
*5-10
«3-27
91-14

Esl. Sal

56-27
63-12
634
62-24
47
66-25
7+8
85-16
85-18
05-25
49-17

Mar 1B1-:
-hm 100-16 100-22 108-12 100-17
Sep 99-20 99-22 99-13 99-17
Dec 98-19 98-23 98-15 90*19
Mar 97-21 97-26 97*19 97-22
Jun 96-36 96-31 96-34 96-77
Sep 9+3 9+3 M-) 96-1

K?Mar 9+17
Jun 93-28
Sep 93-f

Prev. Sales 145X85

-7

—10
—11
—12
—73

Prev. Day open lnt7CT632 Off 8X75

SP COMP. INDEX (CME)
ptrintspnd cenfs
89845 22775 Mar 288X0 288X0 2B£lfr 2S7J5 —1AO
29470 228X0 Jun 290X0 289-85 28770 289AS -*1XS
295X0 229X0 SOP 290X0 29120 78930 291X0 —IS
296X0 24370 Dec 292JH 292X0 29070 292X0 —1X0
Est.Sales 78X68 Prev.Satos 66,106
Prev.Dor Open inf.l20Al9 aH524 ..

VALUE LIKE (KCRT)
points and cents
368.40 210X0 Mar 36A7D 36670 267.90 26575 —TXS
367AO 219X0 Jun 2MJD 26SJ0 262X0 36L60 —.95
265A0 222X0 Sep MAO 26370 262A0 263J0 —ITS
26370 240X0 Dec 262.10 262.1s 262.VS 362A5 —170
Est. Soles Prev. Sales 2X97
Prev.Dav Open Int. 12X38 up797

NYSE COMP. INDEX (NYFE) •'

pa In is and oen Is

I66A0 moa Mar 16378 16475 16370 W19S —1X5
14770 13UB Jun 145150 165X0 16475 16578 —1X0
168X0 733X0 Sop 166X0 166X8 16525 M5-95 —1XS
140X5 14070 Dec 167X0 167X0 16400 16670 —1.10

Est.Sales 11X31 Prev.Satos »XM
Prev. Day Open I nL 15X02 up342

SimganE

Commodity Indexes

Close

Moody's 897X0 f

Reuters 1^3620
OJ. Futures NA
Com. Research NA
Moody’s : base 100 : Dec. 31. 1931.
p - preliminary; f - final
Reuters : base 100 : Sep. 10. 1931.
Dow Jones : base 100 : Doc 3l, 1974.

Previous

89BL40 f

1X41X0
112X5
207X1

Market Guide
CBT:
CME:
IMM:

NYCSCE:
NYCE:
COMEX:
NYME:
KCRT:
NYFE:

Chicago Board of Trade
Chicago Mercantile Eicctiange
International Monetary Mareet
Of CMcase Mercantile Exchange
New York Cocoa. 5usar. Coffee Exchange
tftw York Cation Exchange
Commodity Exchange. New York

ZtStcStSSS'SHST"
New York Futures Exchange

74ft 48ft Xerox 3X0 47
SBfa 55 Xerox p< £45 ?J
TSfa 21ft XTRA A4 2A

19 1957 72fa 71 fa 71ft—lft
1519 55fa 55*4 SSfa
498 26ft 2*ft 26ft— ft

aw. 13ft Yorklnn 23 62 20ft 20 20

6 2fa Zapata
43 fa aw Zoyre s
14*4 9*4 Zemex
29fa 18k* ZenittiE
18k. 8 Zen Lb s
22 12ft Zero
51 32*4 Zumm
10ft Bft Zwelgn

146
1.1 19 1851
2.9 9

3ft 3ft 3ka
29fa Z9fa 29ft — Is

74
36 IS 21
132 U 70
.10e 1J

162 14k* Ufa 14 + ft
541 24*6 24fa 74ft— fa

830 lift lift lift + fa

184 IP* 19Vm 19ft + ft

137 50fa SO SOk. + fa

668 9ft 9ft 9ft

Peiris
Commodities

Match 16

Close
high Law Bid

SUGAR
French Irena per metric tan

Ask Cbtae

MOV IJ20 1X95 1391 1X00 — 1*

eus 1.343 1X10 1819 1X23 — 17

Cftf 1358 1J40 1J4I 1350 —19
Dec N.T. N.T. 1X70 1X85 — 16

Mar N.T. N.T. 1X95 1X1

D

— 20
Vat N.T. N.T. 1X35 1XS0 — 13

Esl. vOI.; 1J00 lots of fO Ions. Pre» octuol

sales: 1 J129 lots. Onen lolere*! : 22,717

NEW HIOHS 52

AFG
Amoco
Bandas s
BellCdag
Clark Ea
duPnl45DPf
Fst Penna
HoctaMng
Koaparspf
ODECO
Premrlnd
ShellTrns
Thorinds

AmerHess
AflRIctTfU
Banner Ind
Brockwou5
CotlnFds
EonlePch
GanCorp
Houslnf 237
KoreaFd
Pnwti lfcOw
PSEG408PI
SldOII

AmeHe
ArtRh2 .

BayStaGss
BurtNor pf
Curtiss wrt
FstBkSvs
Genesco Inc
Inlnubs
NorstnrBcp
Playboy En
Sexnui
SfdPocLP

TmCdaPIpe o WeteMIds

Amfocpt
AftesCo
Bocorwvri
CoesorsWld
DtamShpf
FstFldBCP
HornerRow
KevstCon
Novoind
PatItch pfB
SealedPwr
Stonhome s
WIHanGbs

NEW LOWS II

BasE U7prt
EnvmSv pf
RavceValu n

Col Fed IP

n

Hall Frank
UNUMn

CarePL prA
LlncNatCvn
vlWtilPIIPiB

CnLaElecpf
ManhottNII

Swedish UnemploymentDown
17%, Revised Calculations Show

Reuters

STOCKHOLM—Sweden reported Monday
that unemployment fell nearly 17 percent in the
past year but said the figures were obtained by a
new method of calculation.

According to the revised data. 94.000 people
were jobless in February, representing 2.2 per-

cent of the work force, against 120.000, or 2.8

percent, in February 1986, under the previous
methods of calculation, ihe Central Bureau of
Statistics said.

Recalculated according to the new method,
unemployment in February 1986 would have

stood at 22 percent, the bureau said.

A bureau official, OUe Wessberg, said the
new figures were based on a more extensive

survey of the unemployed, which brought Swe-
den imo line with the practices recommended
by the Geneva-based International Labor Orga-
nization.

COCOA
French franc* per 100 kg
Mar N.T. N.T. N.O.
Mb* N.T. N.T. 1730
JW N.T. N.T. 1360
Sea N.T. N.T. 1.280

Dec 14.7. N.T. ITJB
MOT N.T. N.T. 1730
Mav N.T. N.T. 1740

NA. Ultch.
1745 +2
— +15

1700 +5— +14
>740 +25

+ 25
Esl. vol.: 0 tors of lOtons. Prev, octuol sales:

0 tot*. Open Interest: Ml
COFFEE
French trapes ptrlNft
Mar 1.185 1.185 1.170

Mov I71S I.Z70

JlV N.T. N.T. 120
SeP 17S7 IJJ0 1745
Nov 1750 1750 1750
jan 1J00 IJ« 1^5
MOr N.T. N.T. 1765

1700 —15
1210 —38
1745 — 28
1750 —33

“s: =8— —65
Est. vol.: 40 tots of 5 ions. Prnv. actual soles:

50 tols. Open interest : 645

jtovree: Bourse du Commerce.

ComiiHxlities

March 16

SINGAPORE GOLD FUTURES
UJLS per oviks

High Low
Mar N.T. N.T.
Volume: D lots of 100 or.

KUALA LUMPUR RUBBER
Malaysian cents per kite

close
BW Ask

Apr 227X0 23+ OC
mov 22JX0 avxa
Jun 229X0 221 XC
Jly 2X1X0 232X0
Aim 2J2JM ZMX0
Sep 233X0 235X0
volume: 9 ids.

SINGAPORE RUBBER
Singapore cents per kito

CMS*

Prev.
Settle
40*JO

Previous
BM Ask

22+50 226-50
2S&JO 228.g
228J0 230-50
229JO 231JO
731JO 233JO
232J0 234JO

S&P100
Index Options

March 13

Price Mar to Mar Jen Me
255 Si — - — •*

N —
ft -

265

m

lft —
1ft A*
lft fftM (ft
(ft 8ft

— Mft— — —««*!--*
36ft Bft — — ft

Bft 30 « - ft

Mft 26 B - ft

ms »fa Ufa 2ifa ft

1fft 15V It 29ft ft

PS lift Mft 17 ft

] 9ft toft M lft

i 5ftiwm,».Mafaitft
ft 3+ i n, (ft «6» ip* in*
ft 2 4ft *ft lift Bft — —

__ ft I 3ft Aft — — UH —
CPUs: ata votame I267M: low open tot 5W.IN
Pets: teM vckinw iu.ini tasi eecn int. t«X«

SAPM Mo:
Hta* R1JS la*n»3B ckrx 77142 —1X1

Scarce. CME.

«

London
Gmunodities

March 16

Close PrevIons
Htak Law BM Att Bid Ask

SUGAR
U£ Dollars per metric tan

May 182X0 173X0 173X0 174X0 181x0 181X0
APB UR-40 175X0 176X0 176x0 1B3XO 183XO
Ocf 185X0 178X0 178X0 178X0 185X0 165X0
Dec N.T. N.T. 1B0X0 182X0 187X8 1MX0
Mar 192X0 1*170 184JO 185X0 1*1X0 1*2X0
May N.T. N.T. 185A0 188X0 193X0 I9£00
AUO N.T. N.T. 1*0X0 1*2X0 1*6X0 197X0
Volume: 2X01 lots of 50 tons.

Dividends

March 16

Per Amt
STOCK SPLIT

Novell Inc— 2-toM

USUAL
Mormon I mhrttrtos S x* fa

Laboll (Jabnl Ltd Q .14

Mel-F+o Corp A .13

Wheeling 8. Lake Ql+3 *i

asuutual; m-meotlUv; M quarterly; reml-
MNNMl

+15
+15
5-8
+1

3-31

Source- UPI.

LlS-Treasuries

March 16

PSS 1 Aor
RSS 1 Mov
RSS2 APT
RSS 3 Aor
RSS 4 Apr
kSSS Aor

Ask
1*4X0
l*fJO
182-50
100X0
I73JO
149JO

BM
193-50
1*1X0
180JO
178X0
injo
167J0

KUALA LUMPUR PALM OIL
Mutarston rtnaolls per 23 fans

Close
BM A*k

Apr 746X0
MOV TSLflO
Jun 745.00
jlv 730X0
Aua 738.00

S«A 738M
NOV 738®
Jon 7*3JO
Mar

Previous
BM Ask

l*2J0
IfOOO
18050
178.00
171JO
T4TJ0

193X0
J90JO
imjo
180.00
173JO
169JO

75100
751X0
74SXD
760X0
746X0
748.00
748X0
751X0
75X00_. 743.00

volume : *83 lots of 25 tons.

jqircr: Routers

BM
761X0
7*4X0
753X0
752X0
748X0
748X0
748X8
751X0
New.

ASK
765X0
765X0
737X0
7S3X0
758X0
730X0
758X0
76100

Bid Oflw Yield YfeM

Smoain bill £66 5X6 U2 £76
(-month bin £*4 £62 £92 585
l-rearbai 546 3X6 •80 £99

Prev.
Bid Offer Yield Yield

S-yr. bend 99 24/32 99 26/32 7J2 7X9

Source- Salomon Brothers.

Merrill Lynch Treasury Index

;

Choae* for the dav: no.
Average Held: %
Source. Merrill Lvmdi

Certain offering of munlm. finanrial
xrvarej erioierensm esiato pubtistw^
in this oewspnper are OOl 4Utt»X12«S B
ceruin iurudictiaiu in wUdi Ibe ZnKssa-
iional Herald Tribune is distributed, io-
dudmg the United Suics of America, and
do nm ooifthtuie uTfenog* of seoirilies.
services or interests in Ibesrjurndicriaos.
The luicrnariotial Herald Tribune waww
no responsibiliiy nhKUoever (orany adrer-
iuemetus for oncriags af say t™

COCOA
Sterling pgr metric tan

Mar 1J76 1J69 1375 1371
Mar 1305 13*7 7302 1302
Jty 1432 1J27 1J30 U31
Sep 1X55 1JS0 1JS3 1J54
Dec 1JS3 1373 1X90 1X81
Mar 1A05 1401
May 1X24 1X20
Volume: 1X74 tots of 10 tans.

I JAB 1,269
13*5 1296
130 1X24
1X46 1X47
1J7S 1376

1X03 1XQS 1396 1 390
1X22 1X26 1X15 1X17

COFFEE
Sterling per metric too
Mar Up 1345 1279 1335
MoV 1-ZH5 1353 1382 1XS3
JW U03 1372 1300 1302
Sep 1J24 L2*6 1307 1310
Nov

j
352 1323 1330 1337 1340 1342

j*> y*2 1*35* IJ60 1370 1360 1373Mar N.T. N.T. 1380 IXOO 1390 1X00
Volume: 430* tort at 5 tons.

1260 1370
1385 1390
1380 1390
1310 1315

GASOIL
UJ. Pollari l

150X0 147X0 14935 150X0 1*775 140X0
14179 146X0 148JO IM35 14635 147X0
16535 142J0 14530 14539 14S3S 14+50
144X0 14250 14435 I4S3S 143X0 I42J0
144X0 144X0 144J0 150X0 144X0 148X0
N.T. N.T. 143X0 150X0 140.00 148X0
N.T. N.T. I4£J» 150X0 140X0 148X0
N.T. N.T. 145X0 155X0 140X0 148X0
N.T. N.T. 14500 155X0 140X0 148X0

Volume: 2X46 totsol 100 tans.
Sources: ReutersandLondon Petroleum Ex-
change.

Mar
Joe
Jiy
Aug

Oct

Commodity
Aluminum, lb
Cottaftlb
Copp#r electnrfvtic. lb
Iran FOS. tan
Lead, lb
Prinictoltavd
Silver, troy or
Steel ibllleis), ion
Steal (scrap), ton
Tin, ib
Zinc, lb

Source: AP.

March 16

Today
59JO
1X3

3630+3
21X00
034
0.97
5J7S

473.00
79X0

4.1245
041

5*JO
1-06

OTO
2>3X0
026
097
£SS-

673X0 .

7ft« -

6.1388
0X1

BID.\?L5T - •

to of Hi.T.p'-- -.
• v '

la £ aiT.e . ;

[/Hkijll fr-r-^r

towii'oin.:: j;.- -

teedm;- 3u>c: -
:..

b«liC7or.?:.7T.-.

iOTT. ft'UTic*'.. ..
'*

j.

teheodv 515-

, r
.

^prcMc'-. v*::k r
to prerKui::? •„

.

%aiRiins. chtr.-

®HWfliSbu7^

f 11 lb£ Hu!3ti7 4- -

I® JO hj -ayj*- .

‘

?»
'tzd bs;V

;
. . •

.*V
fc

-

^ open orf r— VI L.L;;; >,

"^fcvsrvilh
to-

,

^WBOMKfrC:"8

* Rebate

J®!'
dipilm •

- -Inrter. I* •. “
.

DM Futures
Options

K GermanMark-t25B0Bmor*&ctMi pitmart

Monk 16

Sferfka Cedf-MIM
Price Apr May Jsb
n — — ui
O 18 - u
M LK UI ui
55 841 Ml usM 111 143 IX
57 W UI HI
E5L total T*.. IW5

PMs+fltte

W 811
US
UI
UI
133 —
IM -

UI

M
UI
Ml
•31
134
U4
2Xf

ttte Fn. ML 7/33; gpeo H.514H
Pgh: Fn. ML iul; aaen ht.na
Scarce: CME

j
London Metals

March 16

«n nq

Bid Ask BH
ALUMINUM
siomne oar metric tan
SPOl 849X0 051X0 862X0
Forward n3JM aikxo 022x0
corpsR Cathodes (nwi anrei
Sterling par Dtalrtc tan
Spat _ 916X0 917X0 926X0 928X0
Forward *02X0 90258 907X0 908X0COPPER CATHODRS (Standard)
Starting per metric fan
SPOt 842X0 063X0 064X0 866X0
Forward 077X0 S7BXO OBIXO 003X0LEAD
SMviIns p«r metric ton
spat 313X0 314X0 300X0 310X0
Forward 304X0 305X0 299J0 300X0

Starting pot metric fan
toot
Forward
SILVER

2412X0 2415X0 2430X0 2440X0
2412X0 2415X0 2423X0 2428X0

tool
Forward
zinc Hugh orad«J
starting perMMt tog
Spot 459J0 461X0
Forward 455xg 454x0

KUO 3S3J0 353X0 3SS38T
360JG 362J0 36 1JO 363J0

461X0 463X0

Aerospatiale Studying

High-SpeedJetliner

m
Reuters

PARIS— Aerospaiiate, Fnmos’s
slate-owned aerospace concern*
said Monday lhai it is working on
designs for a hypersonic plane ca-
pable of flying 150 passenger at
five limes the speed of sound, and
plans la unveil computer studies at
the Paris Air Show in June.

A spokesman said the plane, r
;

which is similar in concept to the
Orient Express’* project an- jnoimced in the United States Iasi w)

year, would have four ramjet en- V '

gines and cruise at up to 30,000
meters (about ioo,odo feet), ft

"

w«?1d be capable of Qyii^ from
Fans io New Yoric in one hour and -
rans io.Tokyo in two hours.

f
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:^4l0,GKN Bid for Royal Ordnance
Vt^SW^'^WJIHhir _ Aj . .

• •

. '.iiifiDNDOrfeBdiain's u:n^_, *

_

ogaay 90 “4 biqw in the next lens group, decided just prior to
' Mor^v^f

fe» vrcdra.The sale of Royal Ord- last Fridasdeadlinenot to enter a^ eJJwe^cCMifirinedMonday th/r
I
J
ie 5*“ °* *wy« CW- last Friday’sdeadlinenot to enteri

:-1tW;ttoaySsd .sealed bids feS! final Closed bid toe Royal Ord-

PLcSS Sr nanoc. Bidding was open to British

*a engnS SjSrt&i
18 %?*** to ««* coropames only.^7^°* b«w«a £100jrallioq (about $155

mfflioa) and £150 mfflkm.
• FaraatiPLC, the ekctronic-sys-

y

P^ov*

UUfiUM..

'-Ipbcccn Geder

Pearaon PLC, the
that owns Ac

^ihatfts
ncws^xsr, sa“^

-^ st year «x the strength
r-earnings from the

Industry analysts said Monday
lha! the contest is too dose to call,

but that BAe, Britain's leading rail-

iutry contractor, appeared to have
the edge.

They point oat that BAe’s pur-

chase of Ordnance would satisfy

government security concerns be-

cause the lag aerospace concern

than offset earnings declines in the
abeady operates under “national

ofl and fine chSatfvisions. security" guidelines.

Pcareon declined to provide
Qfic profit figures for its

7cin 986

1,16
jacta

v
J2 2St*

f cl«ns.

^wsbg^said pretax, earnings
($188 slew"

rent exdntage rales), or 37.4 pence
j adtffl^*om£109J nuflion, or 30
pe^j^shar* in 1985. .After-tax
eaoEggs rose even more sternly

’2f|*RteCto.£73j million from
f5XfesE31ionixi 1985.
v-^^cqxqved profit came de-

U retreat in
“

3.1

years running

Profit from Royal Doulton fine
china, buffeted by weak UJS. de-
nwod and by the drop in U.S. tour-
ism in Britain last year, fell to £16.5
million in 1986, from £38.5 million
a year earlier.

Earnings from oil and oil ser-
vias plunged 67 percent, to f&5
mfflron from £19.6 nflhoa in 1985.

“Ofit at Pearson's investment
bank“« ‘fiviskwx, centered do a 50-

and other newspa- percent stake b London-based La-
awincinsnse 41 percent, to zard Brothers & Co^ rose to £28.4

That increase more million from £22.7 million in 1985

Those guidelines, imposed by the

_=• - — o—r govemmenl as a condition for
Pg«, tiie FmaaoaJ Times. But BAe’s return to the private sector,

l*™r oanaw, a company board include having an all-British board™onber, said that the FT has gen- and restricting foreign share-hold-™ed more profit in the last two ings in the company to 15 percent,
years than m the previous 25 years
combined, and that the paper had ™d Royal Ordnance have
posted record profit, circulation ak° .maintained a dose customer
and advertising for relationship in the arms field and

_ fs information and en-
tertsnmcnt; division, which in-

their marriage, analysts argue,
would improve Britain’s arms-ex-
port competitiveness.

But the bid from GKN, which
acts as prime contractor on a Brit-

ish-made armored personnel carri-

er, also has attracted favorable gov-

ernment attention because it has
guaranteed that it will not sell off

Ordnance assets or threaten major
job loss.

Royal Ordnance has assets of
£240 million and employs 17.000
people.

COMPANY NOTES

Manila to Boost

Representation

On MiguelBoard
Raum

MANILA — A Philippine

government commission that
controls 51 percent of San Mi-
guel Carp, will increase its

nominees on the company’s 15-

member board from six to nine.

“We want to correct business
practices," said Ramon Diaz,

chairman of the Presidential

Commission pa Good Govern-
ment. “Right now there area lot

of companies that keep so many
things from their shareholders,

and one of them is San Miguel"
A spokesman for the brewing

and food group, by far the larg-

est Philippine company, de-

clined comxneaL

Since the change of govern-
ment last year, the commission
has taken control of just over

half of San MigueTs shares. Mr.
Diaz has said be wants the

shares sold soon.

Mr. Diaz said a New York
investment bank, Allen & Co.,

was interested in tendering for

all outstanding stock. It would
then disperse 60 percent of the

shares to Filipino investors, as

required by Philippine law. The
Australian businessman .Man
Bond and the brewing company
Elders 1XL Lid. have expressed

interest in acquiring the re-

maining 40 percent of shares.

France Begins Privatization

OfGCF at 100 Francs a Share
Reuter

$

PARIS — The French govern-

ment bunched tjie sale Monday of
Crtdit Commercial d* France, its

second privatization of a major

State-owned bank, to raise an ini-

tial 309 million francs (S50 mil-

lion).

One-third of the bank’s stock

was offered to large institutional

investors at 100 francs (about $16

dollars) a share. Finance Ministry

officials sold the other two-thirds

would be offered to small investors

through a stock market flotation in

May or June.

The sale of CCF. the sit Lh-larg-

est French bank in terms of its

deposits, follows the February pri-

vatization of the Paribas banking

group. The Paribas flotation,

priced at 405 francs a share, was 40
times oversubscribed.

The Finance Ministry offered

3.09 million CCF shares out of a
total 10.3 million to institutions

willing to buy a minimum 258.260
shares each.

'

As with the Paribas offering, the

initial share placement is intended
to establish a core of long-term

shareholders before the stock mar-
ket sale bier in the sear.

CCF, with about 250 branches in

France and 50 abroad, reported

group consolidated profits of 255
million francs for 1985 on total

group assets of 163 billion francs.

The government plans to sell 65
stale industrial banking and insur-

ance companies in the next five

years, raising an estimated 300 bil-

lion francs.

It says it will offer one of the

three biggest French banks. Sodtie

Geofrale, for sale before the end of

tills vear.

^Expansion Buys Stake

In Vie Fran^aise Group
Return

PARIS— A leading French eco-

nomic weekly, L’Expanaon. said

Monday that it bought a 75 percent

controlling stake in the Vie Fran-

yaise publishing group to form a

major new financial publishing

house.
(-'Expansion's publisher. Jean-

Louis Scrvan-Schreiber. said tides

controlled by the new group would
also include the financial dailies

Aged and Tribune de L’Economie
and several technical publications.

It would also own a minority stake

in the Agrace Centrale de Presse

news agency, and yearly revenue

would come to about 700 million

francs (SI 14 million |.

Svizzera Itafiana plans a 1 -for-12 rights
.Hsntat300 percent of nominal value to rase about 50

.
.ffiySon Swiss francs ($3Z2 million). The issue would
bay&a theoreticalvalue to shareholders of 140 francs
pertearcrshare and 45 per registered share.

- Ply. Com the Australian mining amt
jafti^Mlgumt, will merge its BHP Minerals Division

International Inc. . effective June 1. The
nwger twll create a company with assets of about -4.5

Tnfibo; Australian dollars ($3.08 bOHoo)-
Inc. has received an offer to be acquired by

Jtepsico Inti which already owns 9.9 percent of its

jMoci; for $1 1.50 pershare. Cakiy, the largest franchi-

flttor Pcpsico’s TacoBefl'reshmrams, said its board
would meet sopn to review the proposal . .

vvpkte»' Cdriantwfcafions has purchased a 20
petejatt stake; or about 5.1 rmffibd shares, in Central

: Bd^codcmTdcwsian fromLadbrake GroupPLCat

m3Kdn siiares qf^ -

Qonqjany’s offer to pay $17 a share

jtir'^ntiffioci'shares. J

FLCj the Briti^ dectrical reimler,
*--

shares m Wottiwdrth
*' *

went to institutions in Europe and Asia.

Dtxons retains rate million shares.

Mbubisti Bedrie Coqx. Hitachi Ltd. and Toshiba
Corp. willjointly supply 10 generators wrath about 10
billion yen (565 million) to an Aigentme-Paragpayan
hydroetoctric project.

Pechiney SA, the French stale-owned metals group,
has signed two protocols of intent to set up joint
ventures with the Soviet Union. One accord rails for
ventures to marmfactnre aluminum parfrnging; the
other is . to produce machinery to make packaging.

Podua SA, the French machinery maker, will raise

its-raqpatal to 791 million francs ($128 million) from 91
million by a lOO-for-13 rights offering to shareholders,

priced at par of 10 francs a share. The offer, from
March-25 to April 13, is part of a capital restructuring

H

will become majority shareholder.

Westhighonse Hectic Crap, has received approval
of a contract valued at $200 million for work on a
1, 150-megawatt nuclearpower station in Britain. Wes-
tinghouse will design and erect the main reactor cool-
ant system, mannfactnre components and transfer

technology for the Szewefl B power station in Suffolk

County. The project, Westinghonse’s first for a uncle-

ar plant since 1979, will cost a total of $23 billion.

lies Denial onVW
’ rfolknjOT vdiat turned-ont tp bo a said that die investigation by slate

C— The National- fraudulent forward currency pur- prosecutors was now considering
r *

sadF-Moaday -durecontracL ' : :

Hag
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Monday,

5# f^wtroes srid that VVs
iC“..aS;’inndi as 480 mDlkm

£mmj3_($259 miBion)

W»)»)m‘gethat outside onrency
fcis^mpibbublYwwe involved.

Mr. Karczag, vriifie cohfitmmg
dud his bank’s namehad been used

in “cenam fraudulent contracts,”

denied any role by the bank, and
said it had offered to hdp Volks-

wagen with its inquiries.

TheHungarian bank and the So-

viet Bank of Foreign Trade are the

major East-bloc currency traders.

Most major banks in West Gcrma-
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•; But^BoaoMitors that they were ny do business with the Hungarian
mB«toTafmg their inquiries an bank.

?. company headqoar-
Meaawinle,Cail Hermann Rete-

meyer, die state prosecntorln
Brunswick, West Germany, said his

office had asked Frankfurt prose-

cutors “To asast us in our investiga-

tions, but their findings led us to

believe that we have to concentrate

on ‘Wolfsburg.”

The weekly magazine Stent said

that Rolf Sdowsky, the VW direc-

tor who resigned Friday, and other

executives had resisted repeated

calls by the company chairman.

Cad H. Hahn, for a financial con-

troller to be appointed to the

board.

It quoted Mr.' Hahn* as saying

iiiirii that The main center” of the cux-

have said that the rency manipulation “was outside

TCS&te to liritf in Febarnaiy the firm."

’SSrogarian bank refused The newspaper Welt am Sonntag

whether dieVW currency manipn-

lators had outside franking accom-
plices.

In Bonn, Hanns Christian
SchrOder-Hohenwarth, president

of the West German Federation of

Banks, said Monday that, accord-

ing to bis information, no member
bank of the federation was in-

volved in activities that led to ihe

currency loss. The federation in-

dudes all big commercial banks in

West Germany.

CANON INC
Advice has been reemved from
Tokyo that the 80th Ordinary
General Meeting of Shareholders
of the Company wiH be held at

The Head Office of the Company
30-2, Shtmomaruko 3-Chome,
Ohte-Ku, Tokyo 1 44, at 9 am. on
Monday 30»h Mo«h 1 987.

Matters to be
Reported

f on Hie business Report
» Sheet aid Income

Statement for Ihe 86lh business,

term {from January 1 st 1 986 to

December 31sM 986J

Matters to be
Resolved
1. Approval of the Profit

Appropriation pkm for Ihe

86th business term.

2. Sedan of Twenty-Three
Directors.

3. Bection of Three Statutory

Audlon.

Holden at Depositary Receipts of

Bearer (EDR's& BDlTs) wishing to

exercise their voting rights in

respect ofthe Shares represented

by the Receipts held by them are

reminded that, in accordance with
Clouse8of the Conditions, they

most lodge their Receipts with HI?

Samuel&Gx Limited ay 3 pjn.

23rd March 1987,orwith oneof
the sub-agents by 3 cun. 20th

Mardi 1987 where lodgement
formsareavabble. Voting Rights
may only be exercisedm rasped
of Depository Receipb
reprasoitiingOitfinaiy sharesan
the register as at31st December
1986-

Copies ofthe full textofthe
Notice convening the meeting are

available if required.

HIBSamuel & Co. limited
45, Beech Street*
London EC2P2LX.

A managed
investment in
international

trade
Investing in shipping containers which
are leased to major shipping lines is a

profitable business
In addition tu itsown Heel , the Transco Group

of Companies manage container leasing
operations on behalf of over 2000 private
investors on an international basis.

Purchase price US$2500.00 each including
positioning Irom factory to the nearest lease out
point.

55^ financing in US dollars over live years.
Nun-recourse and self-liquidating.

Residual value equal to the initial cash
invested and fully secured by class 'A' bonds
administered by a big 'S’ accounting firm.

For full details, without
obligation, and ournew colour

brochure please* contact

:

Trans Container
MarketingAG

Gelicnsi rosso 18.

CH-4052 Basel.
Swii/crlund.

Tel: (0t>l 14233.77.
Telex: 64446 lacu eh.
Fax: (061)42.23.72.
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. BANQUE INTERNATIONALE A LUXEMBOVRC
goctetti Anonyroe

Tws annauncemenl appears

as a maner oi recced only

March 1987

International Bank
for Reconstruction and Development
Washington, D.C.

Co-ordinated by

Multicurrency Financing in the Equivalent of US-$ 232,000,000

provided by UNICO-Banks

DG BANK
Deutsche Genossenschaftsbank

DM 250,000,000 53/89/0 Private Placement of 1987/1992

DG BANK
Deutsche Genossenschaftsbank

Genossenschaftllche Rabobank Nederland
2!entralbank AG - Vienna

Andelsbanken a/s Banca Nazionale
Danebank deH'Agiicoltura SpA

Okobank
Osuuspankkien Keskuspankki Oy

Banque Federative

du Credit Mutuel

In association with

The Norlnchukin Bank
The Shoko Chukin Bank

Swiss Volksbank

London & Continental

Bankers Limited

Banco de Credlto

Agricola

Caisse Centrale des
Banques Populaires

SFRS 25,000,000 Loan provided by

Swiss Volksbank

NLG 100,000.000 5Wo Euroguilder Notes of 1987/1992

Rabobank Nederland

DG BANK
Deutsche Genossenschaftsbank

Banca Nazionale delT

Agricoftura SpA

CERA

Genossenschaftllche
Zentralbank AG - Vienna

Okobank
Osuuspankkien Keskuspankki Oy

Caisse Centrale des
Banques Populaires

Swiss Volksbank

YEN 5,000,000,000 Private Placement of 1987/1994

The Norlnchukin Bank

Advertise in the Magazine
That Reaches the Top Levels of Decision

In Latin America

The leading business magazine circulated in Latin

America today, reporting exclusively on matters oft

Global Trade, New Technology, Business

Opportunities—and. the management of

personal wealth.

Incomparable reach to the “Who’s Who" of the
regions' business elite...more than 80% ofwhom

own, head, or hold one of the top three positions in

their corporations.

More prestigious* multinational companies employ
FINANCE as their effective and efficient advertising

platform...than any other International publication

circulating in the area.

To learn more about reaching those of affluence and
influence throughout Latin America, please contact

the closest advertising sales representative.

NEW YORK
Ron (a Villa

Latin America FINANCE
928 Broadway
New York. NY >00(0

Teb (212) 505-6670

BENELUX &. GERMANY
Arthur Maixner
6 Rue Louis Hymans
1060 Brussels

Belgium
Tel: 343- 1899

SWITZERLAND
Peter Zimmerman
aimrep ag
29 Bachlenweg
CH 8802 KUchberg
Zurich

Tfei: 715-3368

SPAIN

Alfredo Umlauff
Iberiamart

Pedro Texeira 6D
Madrid 28020
Tei.- 504-1925

UNITED KINGDOM
Christopher Stevens
3-4 Great Marlborough
London WIVIDE
Tel: 437-7492

SCANDINAVIA
Finn Greve Isdahl

P.O. Box 72
5040 Paradis Bergen
Norway
Tel: 13-4010

m HcraUQpnbuiiel'CpIJ
Opening hr TaBu
t*Sren in Sokw

j szrJrSs
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Leader*. Vow to Plwfr

an Economic Recovery

Take advantage of our special rates for new subscribers and
we'fl give you an extra month of Tribs fosefor each six months

you subscribe. Total savings: nearly 50% off the newsstand

price in most European countries!

To: Subscription Manager, Internationa! Herald Tribune,

181 ,
avenue Chcries-tte-GauIle, 92521 Neuilly Cedex, Frmce.

Please enter my
subscription for:

12 months (+2 months free)

6 months {+1 month fise)

3 months (

+

2 weeks free)

My chedc is endosed

Pleose charge my;

Access Ameriaon Expres

Dinerc Cub Eunxad
AfaMraxdnVaa

Ccjdapiydate.

RS
C2IB1 mmmmmm
EJ3SH1ma EE3

mmM3
I

Rriand mmmnmm
DMmmmmHJ

£. 120
.

36

Green HE3wmEH
iCrjCTil H. 134 3ffMSI
(C55BB SM. 140 77

mmEHDmmEG]EHE3WE2WE2M3EHEH fc^vl

GSEESESdil
'P^TM

Sgndure

—

Griaocourt
number

Rat of Europe, North

S|

termer French

«ol zp| ia
Red of Africa, Gulf:

3001 1«

rn
None.

Addnss-

Gy. . Courfry.

TflL. Tdew.
17^87

* In tii(M Osuntriei hard difivery service is awaUb n meior atia on tiw pubSadnn

^

dole, fa- detak and rate, piecee dad* here and IB in your eridregdo&irt.D
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dosing
ToWes Include the nationwide prices

up to The closing on Wall Street

and da not reflect late trades elsewhere.

J 7*7 77ie Associated Press
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 16 March 1987

Her asset value Quotation* arc supplied bv Ht« Fond* | feted wttti the exception ofsome Quotas based on Issue price.
TUB marginal symbols Indicate frequency of quotation* supplied: (d)-dolly/ fw] -weekly; 0)1 -bUnonttritr; (r J -regularly; (1) - irreaularty.

ft-.,i„.

14% 9% QuebBS .M

9% 6ft
9% 6
4% 1
27% 16%
22% 10ft
17% 10%
24% 12ft
13% ir«
4% 2ft
22ft 1$%
10% 8%
77 42%
50 51ft

8ft
6ft

10 14ft 14ft 14ft

UNION INVESTMENT Frankfurt
Id! Unlrenhl— DM 39.90

8
1 unlfands DM 29.70

I Unlrafc .— . DM 85J5
(diunblm — — DM 11440
THE UNIVERSAL CROUPOF FUNDS
(ml Canada Gld-Mortoone Fd 5 1031
(w> Unlvere Sav Amor

—

CJ I04i
I w) UnlversSav Equity— CS UjM
(w) Unhntrs Sav Global CS 5J5
iw) Unlvar* Sav Japan— CS 1(145
(wl UrWvcrs Sav Nat. Re»— CS 6J5

Other Funds
(w) Acnbonds Investments Fund S 3547
In) Acttcrotesmco S 12DJ2
( 1 Ad ITnone* loll 5 107687
(w) Actives! inti 1 16J0
(w) Aouita international Fund— J 32842
(rl Arab Finance l.F *1(0234
( d > Asia Poc. Growth Fd N.V S 3225
(ml Ashxl Portfolio * I4J1Z85
() Australia Fund *1148
(wl Author I ly band sharps S 1005,
(w I Authority growth Hmros 5 nun
(DIBIaoSoud) Band Fund S 16844
(wl BandseJex- issue Pr. 5F I20JH
(wlCaHandprEmer.Gr... - * 11340
(wl CJIacM Fun % 142
(ml Cleveland Offshore Fa S3485-53
I wl Columbia Securllles., FL 9942
( wl Convert. Fd. inti a Certs— * 1746
(w l Convert. Fd. inn B Certs I S203
(wl Cumber Inti N.V. s 21129
(b) Cursltor BP Fixed DM99.71
(b> Cursitor BP General DM10149
[wIDoJwoLd lot. Bond * 105649
(wlDahea japan Fund Y 14298
(w) D.G.C. _ 5 15Z09
Id) Dallar-Boer umd Fd S 116000

05* A 81
IJO 1U

88 72M 7J
un 73
780 78
147 84
J4e 41
481107
040190

11

34

JO 10 15

52 4.1 16
.10 14 37
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JO 10
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JOe 34 S

.
7 2ft
•ft Ift
21ft 18ft
21 10%
7ft 4
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AMEX Highs-Lons

AHasQOWt
OunbDevn.
Oartmant
CroesAT
FefCamSB
KavJewels
Newelnon
SwHtEnur
WlRETe

mew mom
. 33 .

BpWVnllev Brascang
ChmbDvAn ChlefDvlwl
2»*»FU?.wt CamfM wf
CrwnCnPpfD Oecnrator .

FlrsHMAmn GauMLPn
WwygnCon MacNIScwl
WentAsCA RwrtAscpf'
Technodvne TexaasCdag

NEW LOWS

DeUiuRun Matrix

Bushlnds
CltyGatFla

jgRaft*
Scfon
VerttoBe

TemwtnEmun

(wICaHondorEmer.Gr... - *11130
(wl Citadel Fun * 142
(ml ClWelaiid OHslmre F& *3485-53
I wl Columbia Seairllles.—_ FL 9942
( w) Convert. RL inrl a Orf*-_— s 1746
(w) Convert. Fd. inn B Certs * SITS
(wl Cumber mil N.V *21129
(b) Cursitor BP Fixed DM99.71
(b> Cursitor BP General DM10149
IwlDolwoLcf Inf. Bond * 10S649
(w) Dahea Japan Fund Y 14298
(wl D.G.C S 15109
(dl Dollar-Boer Hand Fd *116100
Id I D-mark-Baer Band Fd— DM 10MLM
I d I DP Amer. Growiti Fd N.V S2L5B
(d 1D.W1 Iter Wld Wide ivtTst— s 2DJ6
( d 1 Dreyfus America Fund * 1481
(d) Dreyfus Fund — s 5178
(wl Dreyfus interconilnem~_ S 56.17

( d J ECU Bond Selection Ecu
( w i Elysees Lons Terme___ FF auuM
(dl Europe Obllsotlora Ecu 7140
(dl First Convertible 5ec. Fd S 11.14
( wl FI rsl Eajjle Fund *2640547
f r 1 Fifty Slars Ltd S I3EW
(wl F.I.T. FUND FF FF 9BJ2
(wl Fanselex Issue Pr— SF 209.90

( d 1 Forexfund limited S U4
(wl Formula Selection Pa.— sf easi
(dl Fandllalla * 7609
I a 1 Frankl-Trvu Inienins DM 44JI9

Id) Frcnkf-Trusf EHeklen Fd DM 13042
I d 1 Green Line France FF
(w) George v I nv. BOND f s 1642
(w) Hausimann Hidm.N.V * 231.74
(wj Neaim 2000 Lid —SIMM
(wl Hestia Funas_ * 140J6
(wl Herbun Fund S 1884-70
(ml IBEX Holdings Ltd SF 15298
(wl IFDC Japan Fund— S 30546
( r I I LA-IGB (31.121 —. S 924
I r I fLA-IGS (J0/lll„ * 1020
(ml IncAmerlca N.V. — S 1249
(wl Inleracu Fund_ ECU 145248
( d > Inlertund SA__ 1 37.17
(w) intermarkel Fund S 31738
(rl tnfl Securities Fund I 2BJ0
( d 1 Investa DWs DM 5922
( r 1 Imres! AtfCBItlqueB— — S 1842
( d ) rnvastfests Phis ff 11,14941
( rl Hal Fortune Inn Fund sa * *140
I w) Japan SeircHon Fund, S 207.74
(wiJmmn Pacific Fund * 26445
(d) Kleinwarl Sanson inn Fd.— S 2942
(wl k(etnvnjrt Ben*. JOP. Fd.—— 9 1BL73
(w> kml-i i hmi new- siotsjn
(d) Korea Growm Trust * 2045-
(w) Leverage Cop Hold— 5 277.52
(d) Ljqulboer . . . - *149140
(wl Luxfuna s 13343
(dl Mediolanum SM.Fd. S 3744
( d j MulH-Curr. Band Portfolio t 1145
(d> Nftfco Growth PackaeeFd- 8 U47942
jw) Nippon Fund.. .... , S 8409
id) NM income B. Growth Fund- 1 1L71
(d) NOMURA-CAP (NT EQ FD *1148
(ml NOSTEC TRUST S/S *90.94
(ml NSP F.I.T. * 226.14
(dl Oppenbeimer Ui- Arwragt *10248
(b) OPPORTUHITES FUND *114642
(w) Pancurri inc. , 574*3
(ml PERMALSpbc. Oop S 1465.95
(r) PERMAL Value N.V. *159180
( w 1 Protaded Performance Fund— 1 143
Iw) Quantum Fund N.V *1249248
( d I Renta Fund - LF 7871.00
IH1H.M6IWU LF 116530
I w ) Rep.(Guernsey) OaL me.(d— *1047
(d | Reserve Insured Deposits *120844
(w) RudOll want Fut Fd Ltd S2C7.14
(w) Samurai Porttok> . SF I89J0
l d) SCI/TecfLSA LuKornaauro_ S 1725
(bj Source Slcav *1045
(wl Sirategv invostment Fund s 2941
(w ; Tarsal Fund (75L22
iw) Tadmo Grpwlti Fund SF 9027
(wi Tokyo P0C.H0W. (Sea) - s ijsjq
(w) Takya Poc. Hold. N.V S 18520
Iw) Tnmspocl flc Fund — 5 28*48
(wl Trans Europe Fund, FI 6177
|w) Tudor B.Vl FuturcsXTD *135148
(dl TuraueKa Fund— - — C 20148
(w) Tweedy.Browne n-v-ChusA— * 28541*
Iw) Tweedy.Browne n.vdos*8_ * 18144*
(ml Tweedy.Browne (UJC.I n.v.— S119S46
(d 1 UNICO Fund DM 7114*

Id) UNI Bond Fund—- — *1617.18

( r ) UNI Capital Fund *154307
id) Unlven Bands Dm 11444
Id I US Federal Securitas — 1 1042
(wi Vanderbilt Assets S 1340
(dl Vesser Flux FB 10468
1 wl wmertrand capitals S 114$
Idl World Fund SJL- * *145
(d ) World Balanced Fund *a__ * 18.97

Fk>atii^-Ra<e Notes

Dollars
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I

6*.

6ft r*dJ
6ft MS
6ft IMS
6ft m«3
6DS IMS

Heaer/MaL CaepQpma m Aiiai

MtoahMe Rauncs 77F - 6h 2MS 9948 9901
WerWBkPwv 4JB7 - 9945 160.15
WerMBkIMW sm 2905 98ft 99.15
YokehamoflW

.
6% 246 9902 MIS

YokohamaV/CCnpi 6% 1*05 tU 9838 *

Zenlrals4um 91 6% 007 9933 iota

Pounds Sterling

533

1940 99J0
0M79M0

n«3 97je»«3»»«««
0MiewsB_
110*5925 5925
JM* 9921 99JQ

2748 9U2 18802

i

•M6 9948

DM - Deutsche Mark; BF Belalum Francs; Cl Canadian DoUtws; FF - French Frtmo; Ft - Dutch Florin: LF - Luxembourg Francs; ECU - Europewi Currency gmt; Ppenoe; SF -

^ KS5S.ku%d; a - New; * -suspend*: 5/S Stack Sill.- -Ev
Be sure that your fund is listed in this spooe da3y. Telex Matthew nBFFbJF of 613595F far further information.

CITICORP OVERSEAS FINANCE
CORPORATION N.V.

(kKoqloiuled with Omdrrd SoMly m Ihe NedieifanebAmBt lJ

U-S^lOO,000,000Guaranteed Retractable Nairn dun 1999
Unconditionally guaranteed by

CmCORP4>
Notice is hereby given that in accordance with the termsand conditions

of the Notes, the new Rate of Interest for the period April 1 5,

1

997 to

April 1 4, 1 990 wiD be fixed by Hie Companyand notice ofHie new Rate

of/rrtetref willbe published on March 27, ? 987,
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oundPushes Dollar Down
f From Dtq>atcha

“The dollar fefl
*Wiariffl,^ :puafacd dowjj l, ^^H^ « tixe 5ritish pound, theQnantM ^flrtifar and other curren
Sfe a^oaitides with high interest"
raies,deaterssaicL

<**c
*f
ne wa* oot so

FAIRQilT <T)> ICAHN: Redder Sctys He Is Target ofSEC Investigation

Fujitsu Deal Off

London DollarBates

PwhdituMfc
Pwmdsertto*
*wwm«
Swtatae

Moo. ft.

15375 1552S

UBS 15751

13U8 15250

15370 15525
6JI30 6.4N

ing at 5J-5S35, against S 1.5750 on
Fnday.

Dealers said the dollar, which
earlier dipped as low as 1.8305

DM, could gain some direction

from the second official revision of

UJS. economic growth in 1986.

That figure is due out Wednesday.

But most doubted this would put

(Controlled from first finance page)

Boesky ultimately sold their shares

back to the company at a profit.

The SEC issued a formal order

launching the private investigation

last Nov. \X Mr- Icahn said in the

filing. Thai would have been just

8?Si

(ConduBed frimi Page 1)

semiconductor used widely in su-

percomputers. which are used by
the military for cracking codes and
designing weapons systems.

The CIA also reportedly op-
posed the proposed sale.

In addition, h was being re-

viewed on antitrust grounds by the

the dollar on anewcourse given the U.S. Justice Department, the only ]t|_v T>^ Tyr TJT^l
overwhdming influence in the mar, body in the government authorized uffiXy IjC 1iCXI WG6K

~e **" n~~ •’ - to block an investment by a foreign

-i

era?

i’.'
eea Sc^~:1#Q

^

Id

I--- .» Z —a uuiso Sa‘*fW .- ffatort

atfch^ fanctron of any inherent

;

S*$**sJm was.a resoh of gym-
tkxK-inStaling and other cum™. ^ "bid, doad « S1S870, taTTSTS^ Discount Co£. * agapsi SIJ760 Friday.

*

fe.; . ^ dollar also drifted tower in

i
T^hcoonar sod our bond mar-

tliraP*» and dealers said they ex-
- *ct_h3Srlwaistable. so investors are P®* ,

1114 currency to continue to
s^jng utghw.yidds in the UJC, throagfaooi the -weds.

• ^CanMiT /gid other high-interest- .
sdd the market was dull

jtojcqmifnesr with no fresh factore to give dircc-
> fintisrraitercst rales are above 10 4 Iar8e corporate sell order

Tierce®,‘whne yieJSs in CaTi»#fa are .
.pusbcd the 'dollar down in Lite

9 percent, conmared ^^^‘itracoveredsligfatlybc-
with,roughly 7j percent onion*. fo" dost
3anruS. Treasmy bonds. In London, the dollar dosed at

^l&dbwiNewYQric*. I ^ frQm
,

1
-?525 DM .

— — W,« .we® UI .o«ui years, 11SC

!J$i5-iDmsdie mhrks; downfom dLw^K jfe*1
I
Sti

!
dMjdtt* of Bntams budget Last many other chip maki. In the

r85I5‘on Fridav at isj ctc
1X0111
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Jwn

,‘ ,?m 152.60, and at 64150 week saw the pound soar lo around r~»r»k „r i„,. — c?-«.«
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fribcfcjEftmcsL down from '« iiwn “t** ahead high Bmisfa interest rates make
^ AHWaSsa tower sseuinrf
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52?
01 the aerirog-denominated investments sale of Fairchildrower agarnsl the Thatcher budget for 1987-88, dos- attractive just now. (UPI. Reuters)

Conrail Says Sale

days after Mr. Boesky reached his

setilemeni with the SEC.
The order empowers SEC inves-

tigators to try to find out whether
any persons, including Mr. Icahn.

violated securities laws and related

rules.

Federal law requires individuals

or groups of individuals who have
made shareholder agreements, to

disclose slakes in companies of at

several federal agencies. Among
setbacks last week, the U.S. Justice

Department said it was reviewing
whether Mr. Tcahn and TWA vio-

lated antitrust law by failing toseek

advance clearance from the depart-

ment or the Federal Trade Com-
mission for extensive open-market

purchases of USAir Stock.

Mark Buckatein. TWA general

counsel, said the airline amended

on cnrrcn

des last month and fears of central

bank intervention.

Dealers said dollar trading was
mainly influenced by corporate
buyingand selling in the absence of
other factors.

“Sentiment is very much that
there's a threat of central bank in-

tervention on the top and rax the

. bottom," one trader said. “Where
can we possibly take the dollar

from here?"

Interest was on sterling ahead of

company in a U.S. company.
Under the tentative agreement

announced in October, Fairchild

was to be spun off by Schhun-
berger. The company would retain

its management and would be 80
percent owned by Fujitsu and 20
percent by Schlumberger.
The sale price was not an-

nounced, but Schlumberger said it

would take a $200 million loss.

Fairchild has been struggling

with losses in recent years, like

Reuters

PHILADELPHIA — Consoli-

dated Rail Corp. said Monday that

the initial offering of its common
Stock could be made as early as

next week at an estimated price of

$26 to $29 a share.

The U.S. government has pro-

posed selling 52 million Conrail
shares in the United States and 6.75

million overseas under a law en-

acted in October.

The sale would raise $1.53 billion

to S1.7 billion.

^“,.1

?.
days

- ia application for Wponauon
Mr. Iahn.a sponafatmcotnpa- DcpSom. deninncelioleek con-

troj of USAir.
ny takeovers, seized control of

TWA in 1985 after a tough take-

over fight.

In January, an investment group
led by Mr. Icahn ended an $8 bil-

lion bid for USX Corp„ the trou-

bled steel and energy giant.

Previous targets included Via-
com International Inc., a commu-
nications company, Phillips Petro-

leum Co., and Uniroyal Inc., one of

the biggest rubber makers in the

United States.

Mr. Icahn’s bid for USAir had

been frustrated by the courts and

He said the amended filing stat-

ed that TWA reserves the right to

seek control in the future, intends

to retain its 15 percent interest in

USAir and also seeks the flexibility

to acquire up to 25 percent of the

company.

TWA noted that it is temporarily

barred by a federal court order
from purchasing additional USAir
stock pending a March 23 hearing.

TWA bad offered to buy USAir
for $52 a share and had threatened

a hostile tender offer if its bid were

rejected.

USAir fought bade vigorously.

Filinga lawsuit earlier this month in

Pittsburgh that charged that Mr.

Icahn and TWA had violated fed-

eral laws by acquiring USAir

shares and had made misleading

statements to USAir shareholders.

HashemFound Guilty

OfAMF Embezzlement
Agence Fnnce-Presse

ABU DHABI —The Abu Dhabi
criminal court found Jawad Ha-

shem, the former Arab Monetary

Fund president, guilty Monday of

forgery and embezzlement and sen-

tenced him to 79 years in prison.

The court also ruled that Mr.
Hashem and two other framer se-

nior AMF officials should pay the

Abu Dhabi-based fund about $805
million

fourth quarter of last year, Schium-
bei^er took a $464 million charge j~rm v» M~T i T oagaum^ung Skimp in Specialty Products Is a Rude Shockfor Producers
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LONDON — The market in
cratyatripnal floating-rate notes
-showed'np -clear signs of recovery
flVtond^ hxso the craifusion that
jgDtyiiw»tmiibling and paw»Typ»f|
tradmg.sct the end of last week,
^dealers and bank officials «iQ_

FUN dealers said that at least 10
^djalrnghcmses out of the normal 50
did not:open for regular business,
mth many market operators paus-
iing-to assess their next st^xs in the

-./write of . the total losses of VA
panic sdlmgThnrsday

^nd Friday. .

/ ..-Despise .some late signs that'

tgriKs.were recovering last week,
.
.’Monday’s erratic trade provided a
^similarly mixed final picture with

j
^kMger-daied FRNs still clearly un-
|yer pressure.

P^xer on which the interest rate

ofFRNs
paying a relatively higher margin
over bendzmaric interest rates. But
tonger-term FRNs were still sub-
ject to intense selling pressure-

“Anything longer than 10 years

is still being sold offseriously, as is

just about any paper in the banking
sector," said one FRN market par-

ticipant at & leading U.S. bank.

He noted that one long-doted
issue far Gticorp —- an offering
that las suffered recently an fears

over the h»nir*« Latin American
debt exposure — dipped by. two
prams to around 94. FRNs, whose
coupons are refixed regularly, uso-

The malaise was felt through the

banking sector with a 2-point fall

registered by one note for Banque
Natkmale de Paris, to give a 2-

point drop over two trading days.

Retail diems, usually seen re-

turning to the market as price falls

push yields higher, have been un-

nerved by the last three days' panic,

dealers said

“Yes, there's been some bargain-

hunting, but no one dares to be first

to come seriously back in," said

one trader.

“A handful of market giants

have frightened the retail away
with this aggressive manipulation"

ally bade around par and large of joiver prices. another dealer said
pneedrops are usually limited to 14 ^ liquidity drains, we are
point. -

U5l and Canadian bank paper
was stS generally under pressure,

along vrith Republic of Ireland of-

ferings because of renewed worries

going to have to see some better

market cooperation and rational-

ization.”

Many dealers called meetings to

assess the situation, but there were

child’s problems had resulted in a
$484 million charge.

Schlumberger ended up record-

ing a loss of $2.02 bfllion for last

year.

In addition to security concerns,

the pressure from U.S. officials to

block the sale was seen by some
analysts as a way to induce Japan
to do more to reduce its trade sur-

plus with the United Slates.

The proposed sale also was seen

by some of its opponents as a son
of test. They feared that, if it went

through, it could lead to many oth-

er such sales, leaving large parts of

the U.S. semiconductor industry in

Japanese hands.

Fujitsu already has major opera-

tions in the United Stales and a 47
percent share of Amdahl Corp„ a
company that sells mainframe
computers compatible with those

of International Business Machines

Carp.
Japanese officials have rejected

these charges, and Fairchild man-
agers had defended the proposed

sale as bong a way to strengthen

the company and keep jobs in the

United States.

In New York, Wall Street ana-

lysts said that Schlumberger proba-

(Continned from Page 9)

Naperville. Illinois, one of tbe larg-

est specialty chemical producers,

fell 13 percent last year to S63.6
million. To reduce operating ex-

penses, the company plans to cut

Its work force by 5 percent and
merge its energy and oilfield-ser-

vice divisions.

Similarly, Betz Laboratories Inc.

of Trevose, Pennsylvania, saw its

net income drop to $35 million in

1986 from $38 million in 1985. For
the 15 largest specialty chemical
companies, return on equity
dropped to 17 percent in 1986 from
23 percent in 1979.

At first, the downturn in steel-

making and manufacturing actual-

ly helped the specialty chemical
makers. Their products were used

more extensively than ever to re-

duce costs. But as manufacturers

Many of the large specialty chemi-
cal companies are heavily depen-
dent on that industry, with some
deriving as much as 50 percent of

their operating income from ener-

gy-related specialty chemicals.

Especially affected was the drill-

ing technique known as tbe en-

hanced oil-recovery method, in

which specialty chemicals play a

man and chief executive or Natoo.
“About 25 percent of our business

is in oil and natural gas drilling*

and tbe level of business has
dropped off tremendously lately."

But Mr. Clark, who is also chair-

man of the Chemical Manufactur-
ers Association, said that slower

growth had caused specialty chemi-
cal producers to “look for addition-

f
Industrial America has slowed and most

specialty chemicals are sold to industry.
1

— Leslie C. Rotiiz

,

chemical industry analyst

crucial role. While the enhanced
recovery method saves time, it is

more costly than other methods.

“When oil was going for $30 a
upgraded plants and built more ef- barrel, the enhanced recovery
fident ones, “specially chemical method chemicals were economi-

; shortly be riefixed managed to ahoitf tfrafmminyy; tmnnmirdm. no reports that a large; formal Hy bad lined up an alternate buyer
^hold irp^ dealers said, as did notes ation. meeting would be held soon. for Fairchild. (Reuters, AP)

companies built capacity and ex-

panded. rather than developing

new technologies and offering new
products." said Charles J. Rose, an
analyst with Oppenheimer & Co.
Then came the downturn in the

oil industry, as prices dropped
from about $40 a barrel in 1980 to

settle around $18 a barrel recently.

calfy viable." said Mark Gulley, an
analyst with Anamha Raman &
Co. “But when oil falls below, say,

$25 a band or so, these projects

become, at best, break-even."

Officials of spetialty chemical

companies agree. “The troubles in

the oil industry have certainly af-

fected us," said WJL Clark, chair-

al opportunities outside of the tra-

ditional areas.” He noted that

companies were now “looking to

new applications ranging from
automobile paint sprays to chemi-

cals to give wine a more sparkling

took and a longer shelf life."

To be sure, not all specialty

chemical companies are suffering.

“In our own case, our growth rate is

not slowing," said Frank J. Ryan,

group vice president for chemicals

at Air Products & Chemicals Inc.,

of Allentown. Pennsylvania. “On a

volume basis, our growth rate has

been in the 8 percent to 9 percent

range annually for tbe last several

years.”

To expand growth, industry ex-

ecutives contend they are com-
pelled to keep increasing alloca-

tions for research and new-product

development.

Mr. Clark of Nalco agreed, say-

ing his company now produced
more than 2,000 specialty chemi-
cals. However, be added. “The life

cycle for most specialty chemicals

is only three or four years.”

Despite the push by large com-
modity chemical companies into

specialties, executives of the spe-

cialty companies say the big com-
petitors have bad little impact.

“There have been as many big

chemical companies getting into

specialties in recent years as there

have been companies getting out,"

said a spokesman for the Great
Lakes Chemical Crap, of West La-
fayette; Indiana.

In addition, analysts say that tbe

large chemical companies' interest

in specialty chemicals has subsid-

ed, not only because of, the down-
turn in industries using the prod-

ucts, but also because of the upturn
in tbe profitability of commodity
chemicals.
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* 5 409 MW MVa— %
8ft FUoBs J 154 16ft Mft + ft

1vjl 32% FarAm SB 25 359 40ft 39%— %
1 .to* A 39* 27% 27 + ft
nw 6% Fonmi s JOB S 2390 6*6 6*6— %
18% 11 % FreeFdl

15% Fremnt
96 15 14% — %

34 JO 30 11* 20 l«i_ %
21% 8*6 Flatter 865 7ft •M 7ft
35% 19ft FuKHB SB U 83 84 34

fe G |
23% 19 OWC 132 63 143 21 ft 21 21

12ft 4*6 GOIOCO 994 6ft 6ft + %
33% —1%38% 14% Gmiteo 81 34W 33%

33% 50 15 205 2B% 27V, 38ft + ft

t*W 31S 13 12ft 12*6— ft
13ft Cantos 311 22% 22% 22W— Mi

as 18*6 GatwBs 123 26% 264* 26*6
<% 3% GlwrMi 46 4% 4ft 4*6

w 7% Tft 7% +,ft
43% 29ft Genetcs 5131 60% 58% 59% -1
37% 17% Gene tin 156 35% 33% 34ft— W

Mi J 67 nw 11%
16 6*6 Genzym 306 15ft 14W 14*6— ft

14% GltanG .25 15 486 18% IBft 3^2-*JC1 U M» 25 24ft
left 9*6 Goaitink 957 MW 13% 14% + ft

J4 5 88 28% 2/ft 38%
20ft J6 38 117 20 19ft 19*6

171 9 8% BW- ft

7ft GTPtlSC 6157 9ft 8ft 8ft—

%

23% 18% GCtryB
19 GtLkFd 58 15

48
«

23
26W

22ft
26% §£=£

30% 9 GWSav 58 4.1 325 11% 11

19 • 31 13% Uft n*
30% 17*6 GtoCh 223 24% 23ft

6% GuarNt 73 71k /ft
30 9 Guests 28 Mft il

| H 1
1516 Bft HBO 2691 10 9ft 9ft

4*6 HMD
lSJ

4% 6 .*
11% HPSC 13ft 13 13 — ft

135 Tft 7 71k
28 17% 17ft 17%

76% Si J 25 75ft 75W 75W
20 33a 1.9 45 17% 16% 17ft— ft

B3 18% 1/ft
23ft HrtfNIB UO 4.1 583 29ft Mft 29%

.

34% HrlfttSs 150 25 42 62% 62 43% f S
428 27 26% ?? + %

10ft HlfftCS MO 11% lift
187 25% Mft
732 4% 4W 4*6— ft

.M J 783 20ft
17*6 Heakln 159 26 25ft

UU 2S 24W 24%— %
1-00 40 32 a Mft

447 17 16% 17
1742 16ft 16% 16V* + %

too 43 34k 23% 23 23% + %
108 22% 22ft 2246 + to

46ft LOO 25 45 40 Wft 39% + %
3516 20*6 HmFFI 50 1.1 390 35W 35W 35*6- ft

21% 15% HmaSLs 478 28ft 97ft » . ..

10 173 45 44%
.Ml 5 1563 24% 23*6 24% + ft

30% 17ft HunUs .16 5 896 30ft 27W 30% +2ft
TfW Bft Hntalas 47k 10ft 17ft « „-Mt 29 109 28%
19 10% Hypofu 73 Mft 15ft— ft

| ~l
311k .16 5 1969 29W 2t*t 79 — W |

519 10ft Wft + to

7*4 loot 1041
443 mm* WW— %

3 + ft

30U 118 MW Mft 16%— ft

1 13*6 I960 13% Lif. 12%— ft

38% 24% llMBCS UK 35 4 31ft Xlft

32ft IntMNI 1.100 28 78 AO ‘Hi. 39%— % •

1317 tl 16*6 + W
28ft 16ft Ir*0SJ 102 s 25% + ft

54 12% in 11% — %
27ft fit InsItE t 101 lift

ffa
lift + %

17ft 7ft imtaP* 1 408 18ft a 10W- %
25ft 12ft Instfr 179 a«sft „
13ft 4to irafoets 103 ii 8ft— &
22% 429 Mft
Q8W 7 intaGen El 12ft— ft

Mft 16*6 Intel 033 354k + ft

12 4% Intel wl 347 a 11% + W
14W 4ft Irtsjiil 125 r.^l G Sft

1 ^ pp
.
| ;

-

drmM Ml 211 J* 23% + %
35*6 3723 MW + %

iitiii I,
’ ’’E 5678 liw loft nw + to

1646 n% Inlmex
21

889 14ft 13ft Uft + %
.18 267 17% I6A 16ft— %

17*6 10% Into In 1483 lal 12 ]2 -to
35ft 21 inDrtrA 31 29 29ft +1
15W tft IGmm 346 131k 14ft

30 15% IntKIng 107 19W 19 » — W
22% 14% intLses 456 lift »ft 21W— ft (

20*6 866 InMs^i 363 13ft- W
20% 13% Intrtrn 30 Kl-rJ I PJ 1SW
If 13ft Intrwsi 24 B >vj TyCjUft + to
lift 8*6 liwstSL JO IJ 514* 15

21 1529 Sft ftj 5 — ft

36% LI 82 ii 32% + to

19ft 11*6 IM 194 I9W- to

[117ft 75ft ItoYokd 3*r 5 166 Kad93ft 93ft -1ft
|

ir 1

38 E*®* S i %
20ft FrmHm SO* n

“J
16W I3W FortWF w

17W 17 17 — W
13W » p - W
24W 34 24 — W
16ft M M%

.

12 Month
High Low Stock

Solas in
Mv. Vld. MBs High

Nat
Low 4PM. arm

17

son

9n Janet A
l»i Juris
1296 Justin

'

25 31

I5W 14*6 Ufa— ._

36*6 36% 36W + W
16 15% 15% — W

BW
31W
2096
13W
61ft
38%
69%
Mft
16ft
I8W
23%
16*6

11 KLA
21 W teaman
13ft KortJir
5W Katter

46ft KtvSwA JO
23W Kempt A0
52 KyCnLl 1.10
61* KsyTm
10 KJncotd
lift Kinders .04

12*6 Kruoer M
7 Kulctce

JS2

604
1J 451

650
144

1J 47
14 2698
30 63m

99
A 1936
30 564
14 96

21W 31
31 SOW
20% 19*6
9W BW

56ft 55ft
37W 37
54% 54
Oft BW
13*6 13%
1L MW
28% 20%
lift lift

Z1W
30%
T9W + %
B%— W

56ft +1
37 — *6
54 —

%

8ft + W
13%
16ft— ft
2DW— W
lift

44% 44 46 - %
7 6% 4%- W
9 0 I — fa

ns nw im + to
54% SJ 54W— %
24 23*6 23ft— W
lSW'lSW 15ft— w

c L - 1

25% 13 LSI

U

68 Uft 14ft 14ft— W
20% 8 LSI Lg 1295 Uft 15ft 15*6
16% 6ft LTX 169 11% 10% 18%— %
20V 12 LaPetes 456 T9W 19 19%
80V 62ft LaZBV 161 21 45 80 79ft 79ft
22% 12ft LadFrs -12a 5 707 22% 22 22to— %
37 15% Loltflw JO 1 205 24% MW 24ft
19V 71k LdlTBI .14 3 918 18*6 18% 18% + %
23V 14 LancstB M 2J 125 22ft 22% 22W— *6
42V 3lft Lance Ml 23 70 43 42% 42% + ft
65 41 Lone -Ha U 3V96 64*6 63ft 64%— ft
28V 18% Lawsns J* U 30
r* 4% LeeDta 379 8*6 B

.
8%

17*1 3ft LetaCns 223 7ft 7ft 7W + ft
25% 13*6 Liebr » IBto 18% 18%
73% 41ft Lteard 1341 69ft 6BW 68ft- W
38% 13% LnFlmi 50 15 14% 14%
63% 32ft Lizdo 9 •25 A 1463 Uft 59% 60% + %
13V 6to LcmSir 185b . 13% 12ft 13ft— ft
69U 28% LongF 1-60 2A 223 67% 65 65%—1%
25% Bft Latuss 1908V 20ft 19to 20% + *6M 51 9 b% a%— to
29ft Mft Lvptoo 1309 28ft 27ft 27ft— ftc M I
16% 3ft MBI JMJ-1 4% 4 4% + to
13 5 MCI 16409 6*6 6% 6% + Ik
a 23 MS Car 77*1 32 31% 32 + %
39% 24% MTS JB J 17 37ft 37ft 37to
IS u i-svtia 17% 16ft 17% + to
«lftrirai 236 6J 4) 35ft 34ft 35ft

ifflfS-j mJ I2J 15ft 15% 15ft + to
El Mfj!, •

. j -/B M 377 21* Wft 21ft— *k
£/

'

vy^ITTM 166 11 10% 11 + %
27% Mokllo 33 3

<8
38ft 38% 38% + %

HT-H Mft MgtSd IBto 17ft 17ft- ft
15% Month* M 43 634 20% 19ft » — ft

53 ft 38 MJruSIt \M XI a 46ft 46ft 46ft
51 L48 33 55 Mft 44 44 — ft• J 30 23 32ft 32 32ft + ft

38ft MolTdN IJ0 2J 48% 48% 48ft

Elj 5% Nkncmp 85 8% Bft B% + %
328
311

33ft 32ft 32% — %
4to 4ft 4» + K

47 .10 3 257 44ft 43 43 —l*k
1977 14% 74 14%m Atatrs 4373 2B% 26ft a +lto

38ft McCrm 130 11 IM 48% 46ft 46*8—1%
JO 23 l» 2Dft 19% 20ft + ft

H_r< 6% Mcctar 45 Bto 8% BW
»% f.A'-Aa>C .Me 2 28 4* 43ft 43ft— ft
12ft Medtfd 71 19to IBto 19ft

19% 15*4 Medtrs 134 93 887 18% 18% 18%
12 9% IMBonP 137e 93 15* 10ft Wft 10% + to
19ft 293

4681 19% 19 19ft— ft
11% hftanlrG 2645 Z7to 26% 271k + to
27% MarBcs 130 43 583 33 32% 33
35% MercBk 138 24 15* 4214 41ft 41ft— %

- 1 24% fiWdlS?!* 38 23 52 so am am— %
75 15% MarcGn J4 1.1 133 22% 22*6 22%

20 i^rdnBs 1J0 43 1896 MW 23% 23ft— to
7% Medtr JO 11 552 9to 9to tto + to

12ft MeryG 205 2i% an, 2ito + to
5% MetAir 5 45 a 7% 7% + to
17 MetrFs 472 25 M% 24% — to
»>L-P77TTT771M 41 30% 30to 30to

44 138 19 155 41ft 41% 41%
U% 9% Mlcom 41* 15% 15ft 15W— to

6% 5% 6%— to17% >190
12ft ^dScrop 19M 37% 35% 37% +lto
4% MkcSun 937 10% W4k 10ft — to

32 l.-I.-TT M 3072 82ft 79% 82% — ft
30 13 6 M% 24% 24to — ft

39% MldlCp 136 28 458 48% 48% 48*6 + ft

I.ix 587 Uft 14% IS

jS Ilz-Tij 51* 34 13 909 24% 24ft
'T 26% Mllltatrs -28 J 1320 4116 41 41to — to

Z-Z 5% MliliKT 4255 14W 14 14% + W
908 22% nto 73
3 21% 26% 26% — U

•*4 Iri'.e.'.'j-.IH fl

23% Moatne J6 15 a a 30ft 30ft
6 Mofadr 129 to 8to Bto
40ft Molex 33 .1 aw 53ft 52ft 53 — to

83 33% MonfQ J0t U 46 JB 77% 77% — Ilk
» 4ft ManAnt 170 8 7ft 71k— ft
22ft 10 Monollt 2643 14% 14 14% + ft
34ft 2Tft MoarF 130 43 160 26ft 26 26 —to
29ft 17ft SteranP 568 Wft » 29ft + %
77 21 Morrn JBb 12 WO 27to 26W 27)6 + to

4% 3% 4 + K7% 712
32ft 32 11 147 24% 21% MW — ft
55% 3ra Muttfnh 145 55% 54% 54% — ft

1 N I
42 25% MAC RE 399 32% a *6 32. — %
79 33% NEC 3> 3 150 62% 62ft 62ft- to
22 9W NBnTtx 38 3 137 9% 9ft 9fk- ft
34ft 26ft MilCiv 8 130 33 MOO 33* 33V. Sto— ft
142 Mft NCmNJ 3J0a 23 3 131 131 131 -4

'im 14Vk 14to23*6 lift NtCptr 30 13 793
Uft NData 34 U «3 25% aft 25% + to

17W .2 MIHitcr inm 3ft 3* 3%— %
18% 12% NHPns 17% 17% 17% + ft

lift 15* 15*— *18% Mft NhvfcSv 3554
19 NEBuS 38 18 iran MW 23% MW + ft

J 19ft NHmB s 38 1.9 32 26 25W 25%— ft

y);J 19ft NMilSS 300 13 IOS 28% 28to 2SW- to
ij:.J39 NYMar 1 60 60 60

IS NwkIBk 30 .9 72 33 33% 32%
yEH 10W Newat JS6 3 375 15%/fi 15ft

8W* 7% 7*-toLyI 4% KwpPU 954
yiVE 10*6 MBteB 38 33 5799S 17% Uto 17% + ft» Mtfces MX 24 104 life UW Uft
7£_M 36 3 1010 57ft 56% 56%— to
M 140 Uft 36% 36% — *k
25% 30 13 4! 23ft 22*6 22% — W
28 IS NestSv m Wft 25% 25%— W
47 30*4 NaTrsts J2 22 Ml 43 42% 42*6— to
W' w 122 ai% 21 21 - %

23ft 23W 23ft + WSB L3 10
B- • y.’m 36 11 747 2Bto 27* 27*- toPI 30 BS 24 as* Mft a + %
|-T-J ?. NavaPh 1902 Mft Mft Mft- to

B.h 1 62 a* a aiw — ft
il~ J 145 9*6 8% S%— to

ilTt^'lKi 843 42 40 41 -1
11 IKM 13 562 54% 52% S3%— Wa 36 23 200 34ft 53% 23%— %

7 6to 4ft + *69% 1293

1 C : j
7h 3h
42 24ft
46W 36%« Mft
42 27
34%. 26%
12ft 1ft
2IW 16ft
24 Mft
21ft 15ft
Eft M
44 13
13% Mft
*2 37ft

omicp
ObUGp M
OWoCss 1^8
OMKnts m
OldRep J8
OtdStns 1J6
vIOtwSt
Onrnfan ,91

*
OpHcft
Oracle
Oran
OshfiA S3

484U 507
17 490
12 834
2J 188
56 MO

45
4.1 613U M4

156
*4m
113

J 61

5% 5 5 - ft
36% 35ft 35%— ft
45W 44ft 4516 + ftM% 24W 34ft
20% 28% 20W— ft
35% 28 28 -1
1% 1ft 1ft

24% 2396 23ft— ft
21ft 20% 21 4- ft
9*6 18% 19 - ft
18 17% 18
3BW 37ft 38 — to
II 10% 10ft
81% 80ft BM—1ft

U Monte
HUl Low 56x8 Mv- via. into Utah

Hal
Low 4 PM. CJlW

31
49%
22W

20ft owkT t Jo 11 31
37 OttrTP 292 60 408
13% OwenMn S3 U 178

30 29V!i

47 46W
21% 20ft

30 + to47—16
2Dft— W

21
51
58%
2596
23
20%
29%
20%
2SW
38ft
24%
16W
38ft
32%
56ft
27%
20IM
S3
19ftVW
25*6
SOW
26%
32
43%
77
30to
15*6
36%
Mft
37ft
27
Mft
22ft
M
7ft

69ft
22%
51
1216
25
38ft
10ft

5*
29
43

6W PACE
48ft PNC
41 Poor
14*6 PocFst
15% Polled
Bft PorPtia
17ft Porfsan
7W Pattex
13% PmHHr
15ft Poycxs
15% Paya
5*6 Pe-gGU

24*6 Panbes
21W Pentolr
46W PeoBnC
16% PpoWst
13W PoroS s
11*6 PerpSpf
22% Pefrlte
6% Ptirmct
19% Phrmcl
18ft PtilIGt
17W PIcSov*
18ft PtcCota
19*4 PlonGp
29% PtonHI
4j plenum
15 PIcvMs
fft PoncFs
2SW Ponex
5ft Porlsa
18% Possto
14ft PouOhSv
liw PrcCsls
8 PrejLIs
17% PrstnCo
2ft Priam
28% PrfceCa
10 ft P5S Put)
25ft PrcrTH
7% PrtnvD
7ft PropBt
26% PrapCs
8 PrasGo
17ft Pro t Lie
22ft PnrtJe
20 PoSOB s
19*6 PurttBs

149
152 3J 999
150a 29 1521
.10a A 1054

17
1489
64
46
282
144
358
2844

58 27 120
59 23 342
LOO 15 1 54^ +’*6

M2 35

.lie 5 OH

M TO 13
AO 15
154 XD
150 20

-30a 24
.Me J

J» 5

29
138
12

742

£
i4

371
202

50 25 38
688
1260
2SS

.16 U «}
-06 3 1976

1549
JO 38 247
5* 12 516
J2 25 154
50 J 187

i Q 1

Uft 287 lift 10* ID*— to
20ft 12 QuefcOi 30 23 M

1027
19ft
a

18%30%—%
17% BW Oubtfas 701 17 uto I6to— to

EZ R 1
33 3J 1823 24% 33% 26W + W

15* 198 10 9* 9*
49 30ft Rainer 1.16 23 1256 46* 46ft 46ft

72 26 25%
15to 455 11* lift lift— %
MW 6- Rotor 118 lift 10% lift

278
a* 19ft RnlClrs 49 31% 30% aw
18 .Me 3 776 15* 15* + %
68* 38ft Ks«5trH 39e 3 488 68%
41ft JB 241 330x 37ft 36ft 37ft 4- %
lift 5 Rlblim 1109 8% 7*
19% lift RdMNI 213 Mft

£S3
17* + %

41ft 1.10 3J 200 33% 33%
42 10ft ID* 10%

45% 30*4 ReadSv 1.10 XI 4439 35% gw 35ft
10* RodiCS 937 15% IS*

14*6 M ,
1 | 13* 13** 13*

23% 14a a in a 2Uft 20ft— ft

14*6 773 7ft 7% 7ft— *
a PM -I T *_! m 30 2J MM a Mft 34%— %
M% 1540 33% 32% 32% — ft

S 1
26% 13* SO Sy 894 rrj 26* + W

Viii'j
23 5* SHLSvs 1763 a. 22*— ft
43ft 11 SPIPh 36 3 324 '* 24ft + ft
33to 18ft Satchis 451 14 JC 31* — V,

50ft 34 3 so -L^— 47%
64 50ft Safeco 130 2J 499 59%

j-fp
59% + %

a a* a*
ft*

35% StPouts 136 17 1763 48ft Ic 48 — to

7ft SatCpt s ti,, 13 — to
19* 11% Salic*

!

,
rJ 15ft —1%

73 11% Sonfrds 21 22ft— ft
15* 3% SattMus 33 6* 6* 6ft— to
15%

i *7^B M 9 8*6 Wi— ft
lift B f ",B 22 13ft 13 13ft- ft
20% BkL! -| ||

TB 32 13 449 19*6 19 19* + to
34% 484 aiw 32ft— ft
42Vk Bt ~

i ' j 11808 33* 33ft 4- %
17% Seatnrt 39* A 52

26 Erifl
a%
49

21% — ft
51 +2

793fc Mft Sete«J JO 43 54S 17% 16% 17% + to
24% x seta iio 32 19 M 11
13* 7% sensor JS A 13ft r-J 12%— to

Uft M 13 6* 6to 6*
aft 10% SuOaks .16 13 sm 13% 12* 13W 4- ft

§*
20% ShrMed 32 XI 1709 :./iI-ttJ Mft— *6
44% Btamnt 234 40 15* [) aft

aw 14% Sbetbr 34 U 1771 03IK IB — ft

n 23* sheneys .16 s S*
18% nto snonsa 139 KiJill l 14*
46ft 19 SlgmAJ X A 138 .iKJ 44%— ft

19 10 SlHcattS 585 12* lift nto— to
19% 9% 50ten* 129 12% lift llto- to

12% 5% SimAtr 743 1® 9% ?%— to

21* St 4.1 30 13%E3 13ft

22 nft siztors 1108 72 m av*— to
27ft to* smihFs 65 rA

r

Ji » mm
25% 27% Sa fety j 130 33 321 E9 34ft
HW Mft SoctySv .Ur 3 641 “is M
a% 10 ScffwA 777 Tl?]in iito

so JOa IJ 614 WL .JC El
a* 10V6 SoundW 5W 13%— *
28ft 8 sthdFn * 12% 12*6— ft
75% 19% Soutrst JO S3 34 7T-?

,j* a
18 4ft Sovrpn -M 1.1 87 9ft tfi

916— ft

44ft 136 13 2U 41
•jrn

41 + ft

24W Uft Speedy s 542 23ft 73% aw—

u

13% 9* SpocCII JO a M fft 9% 9% — to

IS* 7 StarSur 9 Bto Sft— to
nto 7ft StolBId 30 u 4$3 to* 10ft !fi?k + to

43% 35% Stand/ 130 30 42 40 39to 39%- ft

nw 9Vt StdMIc 384 Uft 15% — *52% »ft StdRcg
WW StaStBs

JO lit JOT 49% 4BS6 49a* JO 13 3M 33* a* 11*
Uto 10 StawSlv IB 15ft 15 15 — ft
28ft 18ft Sfwinf M 33 71 23ft 77% Mft + ft
36W 17% Strains MW 36% Wft 34% +lft
63ft 37 Sirwbd 33 TO m toft 44% Bft 4-ltoa Stryker 64 39% m> 39* 4- ft

.6% SlvDSa *63 B* 8ft 8*— ft
17 Subaru

s

38 IJ 12241 a «% aft— ft
23% £to SuflFh .12 3 m sow IR% 9 — *
29ft n% SumlfB J! it % 27% 76ft !7% +1

5ft SumtHl
2* SunCst

.a 1.9 m Aft Ato— ft
49 3h 3*6 3to— ft

M6 SmrSm 144 19 HUi aw—

%

33W nw stmwic 337 29to Bto 9 —to
1ft SvmhT 241 23 sto— %

15% 3ft Svmbllc 1712 4to 4ft
10ft 5* 5Wear ia 7to 6* 7 + ft

8to Syntaeh MS fft 9*6 9ft
* Snlntg 927 12 nw 2 + *30% 3* Sratmt .12 3 50 a 26% 77 + to

I T 1

17% 11% TCF
25ft 13% TS Ind
1|W M% TSO
I3W 2M Tandem
7ft 1ft Trnidon

2555 24% 22% 23to _ %
759 16ft 15* 16ft + ft

2410 26 25ft 25*
140 15% U uw

6667 67ft 65W 67% + ft
2063 3to 3ft 3ft- ft

n Monte
HtetiLnw Stack

satatfai Her
Mv. YM. Wto Hltfi Law 4 PA CWm

130 111ft
21*6 8
lift 2%
33ft 21ft
44% 22%
9 5ft
40ft 16ft
19% 9ft
28ft 11%
31 2Dft
19% 9*6
24ft Bft
25% 18
18% 12
28% 14
25ft 14ft
16W OW
15*6 lift

20Vh Sft
39 24
42*6 28%
28 13
25% 15
10% 4%
38% 19*6

54 5

Tecum 350a 25
Tefcnwd
Telco
TtemAs
TlCmwt
TelPius
Tetcrts
T .lotos

Telxons 511
Tenmeit 56 12
Ttirmdl
3Com
TcwMId
TrakAu
TmMus
Tmwck
TrIStar
TrtadSv
Trimed t
TrusJo 56 15
Tsrtep 1J8 35
TuesMm
20Cnlns J2 15
TycoTv
Tysons 56 J

40
685
83

3413
B

18*5
696
1062
1158

7
354
2378
23
6
87
91

185V
258
551

91
80s
142
160
1123
257

127ft 127

’Sw

6ft

14% 14% 14%

—

27ft 26ft 27%
10% 18ft IBft-
12% 12ft 12*6
14 13ft 13W
10*6 17ft 17%— *6
38% 37ft 3B%
33 32ft 32ft— ft
26 19% 19%
23*6 23W 23W + W
10*6 MW 10ft + ft
31 30ft 31 -fft

15* IS*— *
4ft 4ft— ft
31ft 31ft— to
43 43 — to

6ft 6% — ftX xrw— ft
14* 14%

—

to
23% M
30% 30%

—

ft
14% 15% — ft
2ito 21 to— 1*6
23 23ft

Si

u
29* 2256 USLIC Jl X4 222 26% M 26 — %
26 13* UTL 207 IBto 15% 16ft + *
16W 7*6 Unarm 1659 Uto If 15ft— %
l/to 11 unin as 12* 12ft 12ft— ft
18% 7to Ufilmed 139 Sto Bto 8*6 + to
24% 16ft UnFedl .IOb J 143 23% Mft 23* + ft*
4/to M tinNotl 132 3J 76 35% 34% 35 + %
40 33 UnPlr.tr .llto 3 IB 37ft 36% 36W- to
24 13ft UACms J4 3 90 23 22ft 22to— ft
35Vs a% UBCol I4J8 4A 199 23% Mft 23ft + ft
33% 27ft UCorea IM » a 29% 28% 29% + to

33 23ft UCtvG* IJO 3 Uto 74% — ft
2516 18% UnCosF
36% 22% UFIreC
1516 4ft UHltCr
27 17ft l/hl In*
34% 24% UtdSvrs
29% 71* US Be*
22*6 9ft USHItC
28% 1BW US Bur
15*6 7W USTrk
44% 31% USTrs
24 13ft UState
36% 26*6 UnTelev
35ft 24*6 UVaBs
41% 25ft UnvEm
17V6 6ft UnvHIt
17% 10*6 UFSBk

JO 2J
50 25

J2 25
50 2J
.16

'

35
9

384
3

682
_ 910
IJ 1868

^ 15 223
50 6J 60
150 25 28
J4 15 365

3
1JM 35 3SD

60
J3e 4J 49
50 2J 98

18% 18% 18%
-Hi 29ft 30% + %
8% Bft 846—

W

23% 22% 22% —

1

28ft 27% 27*6— *6

29% 29ft 29ft— ft

13 12ft 12*6— ft
JJft 26ft 27ft + %
9 Bft 9 + W
41% 40% 40*6
19 18% 18% — %
si 3m 3ow— ft
35ft 34% 35
39% Mft 38ft—t,
7*6 7% 7%— ft
15% 15 15 — %

30%
17ft
39%
0*6
25*6
se%
7ft
23ft
47%
25
19
Mft
9*6
33ft
61ft

1316 v Bona
8% VLSI
12 VMSItS
3ft VaIHLg
23% ValFSL
34ft VOINH
2ft ventre*
10% Vlcorp
9ft VlewMi

16 Viking
10*6 vnont
11 Walks
3% Vodavl
18 voKInl
40% Volvo

129
760
639
364
10

15 33 »
323
109
649
106
486
7D3
172
27

l.lTe 25 231

30 29ft
15% 15ft
38% 38
6 5*6
35ft M
Oft 43W
3*6 3W
13% 13ft
19 18*6
24% 24
16W 15*6
51ft 49
4W 4
23ft 26%
4BW 48*6

29ft- ft

15*6 + to
Mft
6 + to
25ft + ft
43*6 + ft
3ft— %
13W— ft
19
24
15%— *6
50ft 43ft
4

W
l— W

43% 23% WD 40 1-320 X0 74 43ft
36 17ft Wctoro JO IJ 27 22% Zlft

23* WJtiE 1J4 63 in 29% »
30ft WFSL 1J» 7A in 43ft 42ft

38 lift WMSBs M M M30 36% a*
22* IS* WotrtGt .16® J 57 20ft 20ft
21* 12ft wattsia J4i 3 89 20% 1946

24% Wcwsp M 13 IB 37ft
18% weibJll 349 a% 31

22% 15 Werner 1 22% 22%
13% WsICop 357 17

29to 16* WStFSL 81 22% 22fta* 11* WstoPto m 16*k Uto
26

24ft 16ft WmorC JO 2J 178 Mft 22
Mft WatwOn 745
35* Wetlra 1JJ4 23 391
2ft wicat 668 7ft

43 30ft Wllyj A 1.18 7S 57
33% wilbnla MB L8 194
16ft WTIIAL 920 20* 20

32Vj 19% WlbnT s 32 22 811
7% WIlanF 414
5* Wlndmr
16ft WOW 1318
16*6 Worfhoi J6 14 471 a*
It Wyman JO X9 ia
12*6 Wyse 3963 25% 23%

44 + %
21ft— M
29% — %
42% —1%
34% +1*6
20ft— %
1916— *6
M + %
31% + %
22%
17 — *6
23*6 + ft
16%— ft
Mft— %
22 — W
38% + %

+ %
43ft + ft
61% — ft
2D%— %
32ft +1
11% + to
9 + ft
20% + %
2116— ft
20%— %
24ft- W

X 1
27% 15 XL Data 15

8 XOMA 2644 33% 2r% a —
13 ,4% XJCOr 1321 10* 10ft IBft—
22% lift XMcx 1578 13* 13* 13*

10* Xyvsn 605 15 lift lift- w

in Y J
41ft 30% YlowF; -62 U 3397 33 32ft 32*— to

1 Z 3
20% ZenNH 50
38% ZtortUt

296
16

22*6 21ft 2lft— %
45% 44% 44*t— ft

reorty and laws

ItnobM dov. Whorea aplH or stack dlvidaiH aamiioiM b 25gt^irnwrehasBewpoft.iheyeart
^ *“^ ("Vy. Unless otherwise

are annual
^dhtarwmeM.l««i«

a— dividend uB» extra [si.

dd—called,
d —new yearly law.
e-tfyldrtdedorrt or aaU in preceding 12 months.
g—dhddOiM InCanodhm fund% sublDdl la15W naneesidMce
fOXa
“ nH,r H,a» “ *atk dtvktond.

*£SSU£23lSiSr*"™l—

—

nd— next day del Went.
P/E —price earnings mho.
r— dividend dectared or paid In prooodlna 12 monrtK.pHn
stack dtvMena.
s—stack aunt. DividendDeMn with date oi spilt.

Us— sales.
i—dtvfdend paid ft sleek to wiecedina 12months, estimated
cash valueonexHtiwldend or ex-dbhlhunan data.— newvaorivhlah.
.
—trading hamdL
vl—in Bankruprev or recetvetshto or betna raoraantzed un-
darthe BonkrualorAd,or mairlllesassumed hymat com-
panies.
wd— whan dbtrUwiea.
wl—when Issued.

.

ww— with warrants.
— OK-dJvldond or exuignts.

Mils—ex-dlstrtaunon.

*w— wtttwvt warrants,
y—en-dWtafand and softsInML
vld— yield.

Has In (ML



*
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PEANUTS
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1 ves, i'mat™
GOLF COURSE KAK1N6
SANP TRAPS

TELLMOM I'Ll DELATE
FORPlNhlER-E^THlNS

WA5 FINE...

..until the Automatic
SPRINKLERS CAME ON i

BOOKS

(<r\

BLONDIE
WHAT IN THE
WGRLX? IS ALL

r THAT RACKET
L IN THEV-

T KITCHEN?

WHAT ON 'V*“ ITS IN *“*

EARTH AS3EJ HONOR OP
VOU T\ ST PATRICK'S

I MADE A CORNS? BEEF
AND CABBAGE >
7 SANDWICH n «^r

ACROSS

1 "Icion
francais”

6 Johann
Sebastian—

10 Mandible
13 Hautboys
14 Regular:

Comb, form
15 Corrida sound
1 6 Toward the

stem
17 Jeopardy
18 Weep a loud

19 Years work,
with “The"

22 Branch of sci.

23 Apr. and Nov.

24 Rosen-
kavalier"

25 Linger
26 August's

shooting stars

31 Paris
legislature

34 Withered
35 Pluck
36 “The Playboy

of— Synge
39 Cupid
40 Plays on words

41 Ph.D. hurdle
42 Yehudi and

Hephzibah
44 Use a crowbar
45 Condition:

Suffix

46 Part of

U.S.D.A.
47 Thus, to Burns
50 “A Portrait or

the Man”:
Joyce

55 Turkish title

56 Pursue
stealthily

57 Silly

58 Moroccan city

59 * 0f
Endearment,”
hit film

60 Alexander
Hamilton's
birthplace

61 Football
support

62 Sp. Miss
63 Hail

DOWN
1 Trample
2 Dublin theatre
3 Wnter Dahl
4 Departed
5 Judgment
6 Plot

7 Longfellow
town

8 Offspring
9 Sacred places
10 Banter

11 "Thanks
-i”

12 Network
14 Chooses

• 20 Gear tooth

21 Lady .a

founder of

Irish National
Theatre

25 Court case
26 Hammer parts
27 Bungles
28 Soprano

Petina
29 Cousin of

parsley
30 Bases afmeas.

of value
31 Check
32 Honor, in Ufm
33 Light gas
34 Daze
37 Dickens's Miss

Havisham,e.g.
38 "What's the

use of ?"

43 Elevators
44 Org. for Corey

Pavin
46 invites

47 Urbane
48 Rooney or

Laurie'

49 Perspire. e.g.

50 Pulitzer Prize
novelist: 1958

51 Demolish
52 Sour
53 College in

Mich.

54 Rare person
55 P.M. period

THE AMERICAN AMBASSADOR
By Ward Just. 326 pages. S17.95-

Houghton Mifflin, 2 Park Street, Boston,

Mass. 02108.

Reviewed by
Christopher Lehmann-Haupr

NOT every writer willingly takes on the

crime of patricide. Shakespeare side-

stepped it by mAing Hamlet's victim his step-

father. Dostoyevsky camemodi closer, but stui

fudged a little bydesignating thewcak-mindetL
bastard Smerdyakov as a kmd of stand-in for

the three legitimate brothers Karamazov. To
make the Triilrng ofa father believable in telling

a story, one needs the loftiest of issues and the

BEETLE BAILEY

WHADDYA
THINK 'stoll

ARE, A
BUNCH OF
.people?/

Ward Just strives mightily in his ninth,work
of fiction, “The American Ambassador.” The
fatter here is 50-year-old William North, a
Bostonian of Jewish and WASP parentagewho
has pledged allegiance to the American way
and risen through the ranks of the State De-
partment to become a seasoned Foreign Ser-

vice officer about to become ambassador to

West Germany, a position fie has long aspired

to. The son. Bill Jr., is adisaffected youngman
in his middle 20s, so filled with hatred for the

establishment his fatter represents that he has
joined a German terrorist group that special-

izes in random bombings.
The big ideas are all in place. Senior strives

to understand history, admixes the fallen Lin-

coln and cites Nietzsche on the God-like role

that fathers play to their sons. Junior rejects.

history, admires LeninV Ukrainian friend

Machno, whose slogan was TC31 all chif &r~

vanis," and cites Solzhenitsyn on this oblige •

don of a dying man“togotbe lastinch, tofuOy
. fed and appreciate itemagmtnde, the mombfr-
toosuess, of death.” .' —
The archetypal patternsarepresou. Senior's

Jewish fatter disapproves of the ambassador's
assumlatiomst tendencies, which raises the

question in the reader’s mind whether Junioois

a victim of rootlessness.'Junior dearly suffers

from Ocdipal conflicts: He overidentifies srifh

an African revolutionary his fatter"was cnee
forced to shoou he was once suspended from
prep school for standing idly by while abtajfc

student beat.up an English teacher forcrfirciz-

ihg his grammar. *.
.

»*•

And history is eloquently invoked- Juruor
holds Senior responsible for felestme, Iran,

Africa, even by implicaiion ttefirebombihg of
Hamburg- Senior sees' Junior as.part of “an

.entire culture in Germany”" ttetV“beerr

,

. stunned, by tire,memory ofdie Nazis, and-ibtfl

advent at theAmericans.” As an old German
friend explains to Senior’s wife, Elinor,-,the

.

members of this culture “see the Americans as

barbarians, the great colomalists; pecpfe-iikc

me are weaklings and traitors, American pop-,

pets. Fausts.;The governments of Europe are

only the creatures of tteAmericans.. America}
money, American culture, American OA.
They see a world cwtof control and want only
to hasten the process^ starlit spuiniilg faster

.

and faster rartu it -4raeha/*.
..

j'
la short, both fathcx and son are potenfially

iS

Sofntku to Prevfons Prizzie

—?" ANDY CAPP
EVBeVTHINSOQrwESTO
r HEWHOT1ZIESTO
BtTORCETHERULES )

EDGE GQDE DDBCj
EEO0 GQDHB DflDD
QEUD QHQEH2 BGED
GEDHQBaadBGCIQBB

QOQQ BQG
EGEBtHO QDUQGQGE
EDQEH HHDDQ GEE
OEQC QaEQE EQEE
DEG GE3GO GEEGE
EEE3BGESO DBGEBG

EQQ EDGE
GDQEGEQEQGEBEGE
EEUE HHQOD EEEG
EGQB QBE EEUE
DEOE DEED EGEB

ed at their, best by Just,.; then, their conflict

might have achieved tragic proportion. Bpt
unfortunately the cards arebopdessfystacked.
White BiB North Sr. is a wise, if riightly poh-
derons man, loving to his wifeand kmd=to thfc,

-boy who occupies the bed head' to hisln tbt^

UTtea I
*

isbasically not much morethan a dicte-riddcn

in the Berlin Zooj weea^asr^^about the
sfao^ownaswewoaHforacbiitesiberweeia
steamroller and a crated raNuLWhat
pomL we want tp know. Tbe-txhdal answer
seems to be: beware of dnkkdir beware of

‘ vicious, deranged, jhooiiyreheDsiblecMdrttL-

3/1787 TheNewYork Times.

WIZARD of ID
© New York Tones, edited by Eugene Maleska.

DENNIS THE MENACE

CHESS
By Robert Byrne

FI
ROBABLY Bobby Fi-

scher. world chanmioo from

REX MORGAN
WHEN WILL
I BE ABLE.
TO VISIT /
GRANDDAD,
DR. /MORGAN?

IN A DAV OR SO—PERHAPS >
TOMORROW S

.EVENING. WHEN
I VOUR MOTHER

,

tir returns/ J

do you realize that )
IT’S ALMOST one ^

O'CLOCK IN THE MORNING*
» 1 THINK WE ALL

NEED A GOOOl
NIGHT'S SLEEP/

9 MISS GALEA
s you DON'T '

| have to stay
a HERE WITH
z me/ I DOhfT
? MIND BEING i

I-t ALONE/ Jt

/ I CAN MAKE
MYSELF VERY
COMFORTABLE
ON THE COUCH

,

3GAN1E.' GO
ON LIP “TO BED/

T ^

ITscher, worid chan^ion frran

1972 to 1975, scored more
quick tills against wodd-dass
qmonents than anyone else.

However, the new champion.
Gary Kasparov of the Soviet

Union, achieved an impressive

emulation of Fischer in the

OHRA International Tourna-
ment in Brussels, his fust tour-

nament winning the tide.

Kasparov’s defeatofthe British

grandmaster John Nunn in

their second wimnntw in this

double-round event was ac-

compUsbed in a surprising 18

moves. The conservative way
the game began— as symmet-
rical Neo-Gruenfeld defense

after 7 PxP, PxP— was some-
thing Kasparov teamed from
Karpov in their last champion-

ship match Kasparov had nev-

er tried previously as White.

Karpov in the 13th game of
their last match.

The present game followed

MMWCM/WMIE.
Posttkm after IT*.

.

*He ooes /ALL AROUNDW NEIGHBORHOOD WMUTBlER
TOJCHIH

1

THE GROUND/ GARFIELD

THAT SCRAMBLED WORD GAME
• by Hanrt Arnold and Bob Lee

Unscramble these four Jumbles,
one letter to each square, to form
four ordmary words.

The principle of playing

White in a symmetrical forma-

tion is to discover a good move
that Black cannot copy. The
thought would then be that the

defense has to break the sym-
metry in a disadvantageous

way. Thus, after 8 N-K5, it

would be no light matter to

develop with 8. . .N-B3?! be-

cause 9 NxN, PxN gives Black

a backward QBP on a half-

open fik. Yet Nunn was not
nonplussed. He had at his dis-

Kasparov had chosen 10. . JP-

B3. and after 11 N-JB3, had
reached a solid position with

11. . .N-B3; 12 B-K3, N-N3;
13 B-B2, P-B4, which brought
about the immobile center

characteristic of a Dutch
Stonewall Formation. .

Nunn diverged with
10. . XxNr 11 BPxN, N-B3, ... .. .

prbbaUy fearing his opponent He^aw thnfntiHty of !8. . Q-
hfld an improvement on Kar- ^2» W ^BrQSch, B^K3.

pov’s play, but Karoarov knr- fl9.-.,iN-K3?; 20 Q-R3); JO
prised Mm with a remarkable -RxNL PxR; 21BxBch, K-Rl;

gambit— 12 P-K4!, PxP; 13B-
K3. P-B4; 14

NxP, RjtRch; I6 QxR N5,M; 25 NxRM.PkN; 28

Was there a good way to Q-RtoMe.
seize the booty? Abhxf!withl8_ —Q-K2; 19

On 16. ; TBxP; 17 20N-B7d«,K-

QxBch; 18 K4L1, itis extreme- NlwiM be closed by *21

ly difficult for Black to devd- R-KJL Q4M.(or
op, for example, 18.-. J-K4; — N-Qbch,

19 R-Ql, Q-N3; 20N-B6cb, K- ^?
4^8$>L?

3
1?£

R6#>

Rl: 21 N-Q7J, Q.Qi K-RI; 24 R-KBdi, B-Bl; If.
(21. . 3xN? allows 22 RxBcfa> forccauHria.-

B6ch, K-NI; 23 B^^foro-
ing mate); 22 N-N6 I. N-Q5; 23- ^O^ch, K-RI; 20 BxN,. Rffl;

NxR, aSfS; 24 R-Bl a
rock, since 24. . .QrN?; 25 Q- O'®*;
B6ch! iwitwhilat^i . 24 QtQch, BaQ perinits 25

In ririrt same hypothetical ^*^hate)j23NxQch,KN!;24

variation, the alternative N-Q&* wins a piece. Nuan
17. . J4xB would be the best BavcnP- ... ..

<tefena»
,
Mlihpngh 18 C^QB4,

•. neo-okuenfeld detense

K-N2; 19 R-KB1 yields White
"* *“

a powerful position that out-

Wirld SiockMarkete
Now arrange the chctad letters to
form the surprise answer, as sug-
gested by the above cartoon.

Via Agence France-Presse March 16
Closingpriers in local currencies unless otherwise indicated.

Thorn Eml «0* 6to
T. I. Group AM AM
TrcrfohrorHse 331 S3
THF 318 230
Ultramar 716 217-

Unilever 25*v2S 47/M
UnlhJd BIXUltS 273 Z73Va
Vtckcrs 487 487
Wor Uoon 3V, I 3»9/32 79V.
Woolnorm BIS 836

(Answers tomorrow}

VesJerday'3 I

HONEY CRIME GtMLET BYWORD
Answer What she thought when she switched from

Ngh heels to sneakers —
"JTS A BIG LETDOWN"

WEATHER
HIGH LOW
C F C P
17 63 12 54 o
5 41 0 32 cl
9 40 4 39 0
14 57 3 37 d
1 34 -3 27 w
3 37 0 32 1W
2 3* 0 32 sh— — — — no
3 37 6 Z1 d
0 S -1 30 IiW
17 63 12 54 o
9 40 2 36 o
3 37 0 32 Bw
3 37 0 32 sw
3 34 0 32 w
s 4t 2 36 o

-a 28 1 30 5W
2S 77 15 59 Cl
IS 59 12 54 d
7 <5 2 36 Cl
IS 59 a 22 IT

9 4S -i 30 #r
D 32 -3 27 SW
0 32 -1 30 w»
12 54 5 41 Ir
D 32 -5 23 8W
6 43 4 39 o
2 36 -2 a 3W
0 32 -

1

30 el
10 50 0 32 o
0 32 -7 19 o
4 39 1 34 am
6 43 -3 27 cl
5 <1 -2 28 Tn
3 37 6 71 a
3 37 0 32 w

HIGH
C P
35 95
B 46

23 73
33 91
31 08
B 46
10 SO
32 90
20 60
14 57

OW
F
>1 fr

30 0
64 sh
79 Ir

70 fr

30 tr
41 r
75 a
63 r
39 fr

39 d
cl

55 d— no
02 o
59 o
37 d

f.tji index : 13744a

Rusotat
SA Brews
Si Heleno
Stool
Welkom

3800 4600
170D 1690
S1SC SOSO
1090 1070
3373 3350

F.T.5X.1W laden : iWUi
Previous :2S8U0

Composite Stock lodu : 203LM
Previows : aosuo

Artted 14VQ
Bekoert rssoo
Cockertu jS
2**™ 3440
EBES 5390
GB-lnno^M msa
GBL 3770
Soc GeneroJs 34*5
Gevoerf *540

«»
inrercDm 432IT
KrotH«t>anlt 4505
Petronno joojd
Safina 14650
Sotvov 10425
Traction Elec asm
UCB 10050
Unav 3150
vlville Monrasne 54*0

Canent Stock index :

Previous : *49448

8k East Asia
Cottier Pacific
ctieune Kona
China Until
Groan Island
Hans Sens Bank
i 1, nHnrriiii
I RIIMII luM I

China Gas
HK Electric
HK Realty A
HK Hotels
HK Land
HK Shane Bank
HK Telephone
HK Youmatei
HK Whort
Hutch wtiampaa
Hyson
Jardine
Jardlno Sec
Kowloon Motor
Miramar Hotel

1930 IMS
6.15 6.10
4235 4325

21 2150
1240 1UQ
4833 4K2S

3 5.15
2240 2240
1330 1370

15 li*
35 5050

7^5 775
938 970
1200 1310
435 4725
875 US
51 52

103 105
2230 2230W 1330
1200 1230
505 SSS

SHK Props 23
Stelux £45
Surfre PacificA 7720 72M
Tal Cheung
Wing On Ca 230
winsor
World mn 3425 330

Hang Seng Index
Previous : 2721.17

266937

1
*1llllllll dmrtn

AA Corps
Allied Lyons
Ahslo-AmGMS
Ass Bril Foods
Aeda-MFi Gp
Barclays

Banco Comm
Osahotets
CIR
Cred Hal
Erioonta
Fwmftalla
Fiat
Generali
IFI
Itmcementl
ItoIpas
itaimoblllarl
Medlotxxica
Montedison
MBA
Olivetti
Pirelli
RAS
Rlrascanie
SIP
SME _
Snta
Slanda
SM

3900 300
4510 <343
4090 6049
2275 3019
<372 4374
9AS1 9280
12540 12195

125000133300,
2S990 25610'
eoooo 78800

cold storaso
DBS
Fraser Neave
How Par
Hume
Inchcapr
Lum Chang
Atalavon Banking
OCBC
DUB
CUE
ShongrMa
SIme Darby
S-poro Airlines
S'pore Lana
Slnre Press
(Steamship
St Tradlns
UOB
United Overseas

Air Lkwlde
AOmamAH.
Av Dassault
Boncolre

Bongraln
Bouvsues
BSN^SD
Carrefour
Charseors
aob Med

Oumei
EH-Aaultalrw
Europe i

Gen Etna
BeetleHr
Lolarse Cop
Lesrond

. ,
Lesleur

23? IrOreal
Ml I Marten

Matra
Merlin
Mlcheim

Reed Internal.
Reuters

Moet HennttJY
Moulinex
OccMenfata
parBias
Pernod Rk
Perrier

AC I

ANZ
BMP
Borw
Bougainville
ColesMvr
Como Ico
CRA
CSR
Dunloo
Elders Ixl
ICI Australia
Magellan
MIM
Nat Awsf Bank
NewsCarp
N Broken Hill
Poseidon
OM Coal Trust
Santas
Thomas Wat Ian
Western Mining
Weetpac Banklne
woods!be

330
S3*
UL9Q
490
1«
A2A
23B.
*78 1

MO Adle
485

AU OnSMitts Index ; 142930
Previous : K3«30

Btech hzJ

l lHvs Dl*x ;4..

^landing*

EASTEWi

Wtam>C Division

4th « I

i:

Z1” w
r

9 *5

*hk»
c*frmbh.WB

5:

SSn
CtFE«'

S! 4

^ a
Sfr 2S

sS-ss^.?*

*5>

W %l,CrvJ»rw 1 ii6p^

oN>
z
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Paul Wins inNCAA Game
Foul Blunderby St. John’s

Times Sente* — J

ec
°£Sy

5

a j

SS;
Stt

_.Jc . .Afew "York

T' all COLLEGE BASKFTRAtT” buAet **“* apped “ 18-7

.sESES^®
0? St John's being the

gjSAS&fcl BAlL surge and tied ibe score at 71.

Sundfty «fter- EASTBFmrwAT When Smith got his fourth three-

were only sec- ^ pointer of the half it began a 54)
from Winning in De- Syraaiselflrt^i?*" r

0* “&SC that put Georgetown ahead,

-S^i.
arraa’ where the Blue 86-' 78-73, with 56 seconds left,

demons were 17-0 this season. J*in^wS5S?
a
.i
a
tBtl,c,rou’ Kansas 67, Southwest Missouri

.
BuU St Jofan’a blunder-a foul mL .?*?

sc™£' StateC: Danny Manning, the 6- 11

all-America, scored 42 points as the

Jayhawks dominated on opponent
that had no player taller than 6-9.sr«r«!Si

SSteMiEr

losion

•5 spites a
talreponsif

:

^Siat
orken^nuj

•l auL F*
‘’-th ibeitfe

.iheciR.o^

rt “t» Spsfe

Bnush nSg.

t£

*Aads!aT»

itcr.hiufflji

:
Tc m Dcfcfat

ftSSsas— i’jssr.-is.-ssgKStt j-ttj’2S&£ £ SMSiStiar-
S^iCn™3^ 111185^ OT ajuir95

tTQm Vemon gin with 19 seconds left, which the
riK*, Daflas Comegystipped m the Schmtd^ Bean (28-6) could not overcome.
-Was and was foaled byTffry Brass.

a 7_fa>t-2-mch (2.18-meter) fresh- Manning, ajunior. made 16 of 26
Gomegys deliberately mko^ ftp ?F? «?»», tied Us career-high of shots and 10 ofl2 free throws.

Stncldand, whose lav-uo tial th*
^or

.rpx 74th straight game. The )». oa T-vas-in p,**, rt- tt,-
gore. St John’s missSTfinal des- Hawkey^look advantage of mis-

matches in height and defensive
lapses during important moments
to rally from a seven-point deficit

in the second half.

They stayed close midway
through the period by making four
three-point shots, two by 7-foot se-

nior Brad Lohaus when the Miners
did not adjust their defense.

The Miners (25-7) sliQ led by six

points with seven minutes left be-

fore 6-5 sophomore Roy Marble
scored 8 of his game-high 28 points

and 6-6 senior Kevin Gamble
scored 6 of his 14. Tim Hardaway’s
three-point shot at the buzzer made
the final margin two points.

Oklahoma 96, Pittsburgh 93:

corn-

breathtaking play with care-

less Tnfcf*trgs
L
with the Panthers

struggling back from a 16-point

first-half deficit.

But Pitt (25-8) committed 22

turnovers in the game and madejust
5 of 19 foul shots. Senior guard
Curtis Aiken made one foul shot

with 1:06 to go. but missed the bo-

score, st. John’s missed a final -a —.

10 Iperatioa shot.
<tes_

J* Held, going three of four from
fcyofd&J ‘ DeParf «n,ir^ nr.w - „

“^e-point range. He also led the

bv IT
Gators in rebounds with five.

Snedio,* S *”? ®“£ Another area that bun the Boil-

tpwJR O?tscored ermakers (25-5) was their freeMno-nnae. throw shooting: 5 of 21.

“*«* SOUTHEAST REGIONAL
r”68- 1 just broke la Atlanta

I®W Comcg** «**« Georgetown 82, Ohio State 79:

«“ ?* H°j“ o*=™k their worst
I-just should have let him have the first-half this season, and a 15-
twopomts. point second-half deficit, to win

pdwards scored a game-high 26 ^Ic*r 13th straight.
-points. The Redmen, who finished Georgetown’s triumph was
thear season at 21-9, were led bv ca^ed by three stellar perfor-
Mark Jackson's 23.

Paraguay Eliminates U.S., 3-2,

In Davis Cup Round of Upsets
L ir.li'J Treys tnurtk-TiiU

ASUNCION. Paraguay — Para-

guay. three limes on the brink of

elimination, advanced to the Davis

In their marathon encounter,

.Arias and Chapacu stuck to base-

line, with Arias’s drives to his op-

ponent’s weak backhand working
Cup quarterfinals Sunday when Vic- effectively. But Chapacu. down 5-1

Louisiana State 72, Temple 62:
LSU, which had superior inside

tnances: The scoring of sophomore
reserve guard Charles Smith who

22 points, with four three-
t o

strength, played neariy^flawlessly P°inlcnr, the defense of Perry Mo- Both the Soocers and Pitt

against the second-seeded Owls.
J Dtaald, wl» hdd the nation’s sec- bined breathtaking play will

..AnthmyW&onscorcdllpointt
for die ifhh - f-rvtrrt

jJenius Hopson, to 20 points, al-

tmilMi nntu r ci i
111051 ^ bdow his average; and

EW?jS5ii3S:
son, made6Upercentm the second

Kohr WiKomi/Tlia Auoocnd ^ut

Payne Stewart, who was dressed for a victory, finally won.

Stewart Wins a Tourney,

Pooley Grandest Prize

and. had it not been for Mike
reeswyk, the Owls (32-4) might

have been muted. Vreeswyk scored
'26 points on 9-of-i9 shooting, mak-
.’mg six of nine three-pomtars.

. . He pulled Temple to 61-58 with
cisaaubw . ‘the third of three straight three-

a1 :
'pointers with 4:36 left to play. Bnt

[ the Owls failed to make another.
ijeiSCBSiD : -’fidd goal andLSUoutacored them,

«=
;

11-4.. to dose oat the game. The
. Owls, shot only 363 percent. r

scored 19 points in the

second half, with three three-point- mis diot thaf would have put the

ers, passed. for three <rf his fix as-

sists in tbo. final eriHral minales
and even added a. key steal to lead

the^Ho^s’s comeback.

With the Buckeyes (20-13) hold-

m& a six-point lead. Williams fed

McDbQaM (16 points) in the prat
for a lay-in, ^ank a dsee-pomter,

then fed .McDonald again for an

Panthers within three, and Jerome
Lane mi»»d in a one-and-ooe situa-

tion with 26 seconds left when be

could have pulled Pitt within two.

Darryl Kennedy’s two free throws

gave the Soonexs a 96-90 lead with

21 seconds left before Demctieus
Gore’s three-point shot brought Pitt

within three with 14 seconds left

New York Times Service

ORLANDO. Florida — Payne
Stewart, after more than three

years of frustration despite consis-

tently excellent golf, finally won a

tournament on Sunday. But the 30-

year-old, who wears colorful plus

fours who set a course record of 20-

under-par 264 in taking the

$108,000 top prize in the Bay Hill

Classic, again was outshone.

Don Pooley, who did not figure in

the tournament’s outcome, made

tor Pecci defeated .Aaron Kricksietn.

6-2. 8-6. 9-7, for a 3-2 victory over

the heavily favored United States.

That was the biggest upset in a

first round of upsets. Earlier Sun-

day, Spain had ousted West Germa-
ny. 3-2, when Sergio Casal shocked

Wimbieton champion Boris Becker
in the final singles match: Israel

upset Czechoslovakia. 3-2, Mexico

downed Britain. 5-0. and India

edged Argentina. 3-2. Defending

champion Australia crushed Yugo-
slavia. 4-1. while Sweden, which lost

in the last final to Australia,

whipped Italy. 3-2. and France
crushed South Korea. 54).

The United States was on the

verge of winning three times earlier

in the day when Timmy Arias, in a
prolonged singles baule. had Hugo
Chapacu at match point three

times. But Chapacu rallied to post

a 6-4, 6-1. 5-7. 3-6. 9-7 triumph and
even the series at 2-2. Then. Peed.
3 1 . who has never lost a Davis Cup
singles match in Asuncion, and
who had been expected to defeat

the 19-year-old Krickstein. did and
touched off a national celebration.

“I think the world of tennis must
recognize that Paraguay is tough to

playing in .Asuncion." said the

team captain. Tom Gorman,
know what we could have

done more than we did. Sure, the

fans were pulling for their team.

Paraguay has beaten France.
They’ve beaten Czechoslovakia."

.Arias appeared to have been rat-

tled by an overflow crowd of 3300.
reinforced by drifters coming in af-

ter a night soccer game, and the 22-

> ear-old New Yorker was knocked
to the ground after his match when
exuberant fans, banging on drums
and tambourines, rushed onto the

court to carry off Chapacu.

Arias, unhurt, got up and man-
aged to congratulate Chapacu.
while some of the spectators
chanted. "Cry. cry. Yankee, cry’!"

Chapacu was congratulated by
President Alfredo Stroessner. who
watched the five-hour. 22-minute

contest from a VIP box. Stroessner

left after the first set of Pecci’s

match, but the crowd stayed on,

quieting as Peed steadily won.

in the final set. got a second wind
and made up in energy what he

lacked in technique. He; like Arias,

brought the set to match point

three times before winning

In other matches in the series,

Peed defeated Arias in four sets,

while Krickstein got the only U.S
singles victory by downing Cha-
pacu in five sets. The U.S. doubles

learn of Ken Flach and Robert Se-

guso beat Peed and Francisco

Gonzalez in five sets.

Paraguay will play Spain in the

quarterfinals in July, with Israel

meeting India. Mexico playing
Australia and Sweden taking on
France. Victor Pecci
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To World Cup Ski Titles

E SCOREBOARD

)elavs

Basketball World Cup Skiing Tenuis

.iT iji.
r

;r r iiac.

iFtc-zb

Jim rs^2

:
.;;i ariS*

vl'k iT-sSas

fjsh NCAATowHiHa«oa;ScJiedide
. HAST REOMNAL

• * *«*— n„|L'h. ft,. .1 --— >,WI mO.E^RHVMnorar Now JM III

. Worth CorottM. Xlfc.va. Notro Dam, M-7
Hortda. nu n. SyftKWC. SM •

. Mnreh-JVot Onctaatl
lRdiono-Outca vrtnnor vs. D*Po«-U>«IWono

.'St-urtmer

• . wcsraaMOiUL

More* zl ot Eosf RuttwriorO
Worth Corottno-NatroDcuno wtamr vs. Ftort-.

,f
•
..SpUTtiBAfT. REOIONAU

Houada-Las Yogas, 55-1. vs. WyomlnB. 1H
Oklahoma. 2X-9. vs. Iowa 2M

dir- jJ.ES

- s^z-

- March W,^ Uwt«van. tortodcr
ProvWonco. 73*. vs. AMbomo. 2S-*

Goorgotoim a* vi Kanos. 25-10

-'March Zt, at LoohvtBc -

Provtdmrco-AfatJwno wtowr w. Dame-

Morel) A At Jaattla

UNLV-WvonOng winner vs. Oktahoma-lowa

THE FINAL FOUR
, UU Hi

MCDWEST REGIONAL

East <hamFton vs. SouiMast ctiomplon
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NCAAToameyResults
FIRST ROUND

- ManR 12

Texas Christian 74. Marshall 60

Notre D*no H Middle Tennessee Slate 71

Michloan 07. Now az
North CorottM rut Pennsylvania «*

New Orleans S3, Brtaham Youna 79

Alabama SB, North Caroltao a&t 71

Austin Peav U. tlltnoh <7

PiuvMence WV Alohamn-Btnnlnaham 40

Xavier, Ohio 70, Missouri 49

Duke SB. Tanas ARM Si

Auburn 63. Son Dteao *1

Indiana 92, Falrffald 9
Kansas State BZ Gocwp*a 79. ot
Nevada-Lxn VAnkb 95, Idaho PWfl TO

UCLA 93. Control MlehliMn 73

Wyoming *L Virginia 60
March 13

Purdue 104. Northeastern 95

Florida 82. North Carolina State 70

western Kentucky 44. West VlroMa 42

Syracuse 79. Georola Southern 73

Southwest Missouri State 65, Ctomsen 60

Kansas 66. Houston 5S

Oeoroehiwn 75, Bucknell SI

Ohio State 91. Kentucky 77

Temple 75. Southera U. 54

Loulskma State 85, Gmanla Teeh 79

St John's 57, Wichita State 55

DoPaul 76. Louisiana Teeh 42

lewa 99, Santa Clora 74

Texas-Cl Paso 98, Artrona 91. OT
Ptnsbwrgh MorW M
Oklahoma 74, Tulsa 49

SECOND ROUND
March 14

Noire Dame » Texas Christian 57

Norm Carolina 109, Mienloan 97

Prwtdencn 90. Austin Peay 87. OT
Alabama 101, New Orleans »
Indiana 107, Aiteum 90

Duke 65. Xavier. Ohio 60

itovodoLu veeus n Kansas Slate 61

Wyoming 78. UCLA 60

March 15

Florida 85, Puroue 66

Syracuse 104. western Kentudnr 16

Georgetown *3, Ohio State »
ternum 67. Southwest Mtesaurl Slate 61

UKrtslena 5tote 72. Terame 62

DePout 83,St, J0bn» ». OT
Oklahoma 96. Pittsburgh 93

Iowa K T«ateei Poso 82

MEkfS SUPER-CHANT SLALOM
- (At Cawnon. Alberta}

-

1. Marc drardeilL Luxembourg. 1 minute.

37.16 seconds.
- X Plrmln Zurbriggen, Switzerland. 1.-37AS.

X Leonard Stock, Austria. 1:37.77.

4. Robert Erlactier. itssr. 1:37.94.

5. Mknael Eder. West Germany. 1MM.
A Guido Hbrterseer. Austria. 1:3072.

7. Gdnthcr Mader. Austria. 1:3*04.

O Herbert Renaltv West Germany. l:2*JB.

9. Andreas Wenzel. UecManstata 1:3906.

flL Martin Hanoi. Switzerland. 1:39.38.

OVERALL STANDINGS
t. Zurbriggen, 339 points

X Markus Wasmeler, west Germany. 174

X drome! IL 165

4. Joel Gaspaz. Switzer tend. 145

5. Richard Promatron. Italy, no
6. Inoemar Stenmark. Sweam. U4
7. ErEacher. 94

t. Stock. 92

9. Peter MAIIer. Switzerland, to

Wl Kart AbXaer, Switzerland. «7

WOMENS SUPBR-GIANT SLALOM
uu VaR. Cetareae)

L Marina KJehL West Germany. 1:2197.

1 Anita Wadi ter, Austria. 1:209.
1 SIarid WoM. Austria 1:2687.

4. Mlehorio Gera West Oertnony. 1:2489.

5. Elisabeth Kirchter. Austria 1:2588.

6. Brigitte OertlL Switzerland. 1 .-25.14.

7. Erika Hess, Switzerland, 1:2513.

& Karen Percy. Canada 1:2525.

9. Blanca Pemandez-Odsia Snaia 1 :2SJi.

ia Mfchela FWnl. Swttzertena 1:2539.

Rose No. 3

1. Mceta Walllsar, SwUieriona. v.2555

2. WoM. 1:2633.

X WdChtef, 1:2636-

A Fernandez-Ochea 1 :2689.

5 Oertil, 1:2671.

6 vrenl Schneider. Swttzertana 1:2782.

7. Christine Meter, West Germany. 1:2786

5 KlrtMer. 1:2730.

9. Rg(nL 1:2783.

15 Gera 1:2782.
OVERALL STANDINGS

L Walllser, 264 paints.

1 Schneider. 257.

1 OertlL 206
6 Hess. 178.

5 Ratal, 153.

6 Tamara McKinney. Ui. 127.

7. Mateia SveL Yugoslavia 126

6 Fernondez-Oensa 12a
-9. Catherine Qulttet, France, and Ktonr. 118.

DAyiS CUP . . .

(Best-of rwe iwdntl

WORLD GROUP. FIRST ROUND
(At Aaanctoe, Paraguay)

Paraguay l liwied Slates 2

victor Peed. Paraguay, deL Aaron Krick-

stein, 6-1 86 9-7; Hugo Chapacu. Paraguay,
dot. Jimmy Arias. 66 4-1. S-7. 36 9-7.

(At Mexico aty)
Mexico 6 Britten 0

Aouttln Moreno, Mexico, del. Andrew Cas-

tla67.6-1.Jorge LesanaMewlm, del .Jeremy
Bates. 66 6-3.

(At Adelaide, AustroHo)
Australia 6 Yugoslavia 1

Wally Masur, Australia del. Bruno Omar.
364-2.6-1; Pat Cash. Australiadel. Slobodan
Zivoilnovlc. 46 7-5 46

EASTERN ZONE, FIRST ROUND
(At Heeg Kong)

Hong Kaog 5 Malaysia a

Mork Bailey. Nona Kona def. Khairuddln

Bdtarom. 4-1. 4-2. 6-2; Celln Grant, Hong
Kona del. Yee Kian weft. 62. 61. 6Z

AMERICAN ZONE, SECOND ROUND
(At Oaayegull, Ecuador)
Ecuador 5 Bolivia 0

Raul Vlver. Ecuador, def. Hrvole Etarovle.

60, 62: Andres Gomez. Ecuador, del. AJvoro

Gorron. 65 66L
(At Ltaw)

Canada 2. Peru 2
Andrew Smolder. Canada del. Jaime

Yzooa 9-7. 66 66
AFRICAN ZONE. SECOND ROUND

(At Abidjan, ivory Coast)

Nigeria 5 Ivory Coast 2
TonrMmaltNloeriadet. Clement N•Goran,

6X 36. 7-i 61: Antoine Beuaretohe. Ivory

Coast, def. Rofclnl Akintoye, 61 46 46

more money, and history' of his >wn.
when he shot a hoJe-m-one at the

17th to earn $500,000 for himself

and $500,000 for a nearby hospital.

Pooley executed the richest sin-

gle shot in golf history four hours
before Stewart finished. The 35-

year-old Arizona pro got his SI

million bole-in-one at the 192-yard

17th hole— with his first ace in 12

years on the PGA Tour.
He will get $500,000, and the

Arnold Palmer Children's Hospital

and Perinatal Center of Orlando
will get $500,000. because of a four-

iron shot that went into the cup
without touching the green.

“What a time to make my first

hole-in-one on tour." Pooley said. _____ _

pooict. who rf.oL67for2S4.sud NFL Contracts for Cable TV Games
he watched as Donnie Hammond s

five-iron shot came up' short and
Andy North hit into a bunker.

The AssocioieJ Press

VAIL. Colorado— Maria Wal-
tiser of Switzerland, turning in a

flawless run Sunday when she

needed it most won a super-giant

slalom and the women's World
Cup overall title for the second
consecutive season.

Walliser also wrapped up the su-

per-G crown with a stunning per-

formance that was 75-hundredths

of a second faster than runner-up

Sigrid Wolf of Austria.

It was the second super-G con-

tested Sunday in Vail, a makeup of

a race that could not be held in

Calgary. Alberta. Canada, last

week because of mild weather.

Marina Kieh] or West Germany,
negotiating a tricky course that

claimed numerous victims, won the

day's first super-G. It was Kiehl's

sixth super-G victory and her sec-

ond in as many years at Vail.

Walliser, 23. trailed teammate
Vreni Schneider by 1

1
points in the

overall standings going into the

day's second race and needed to get

within five points to force a show-
down for the title m the final race of

the season, a giant slalom m Saraje-

vo. Yugoslavia, next weekend.

SPORTS BRIEFS

‘So I hit a four-iron to make sure

I got there.” Pooley said.

The ball hit two feet (60 centime-

ters) up the flag and dropped di-

rectly into the hole.

That made him the first to ace the

bole where, for the last three years,

$1 million has been offered to the

first pro to do so during the final

round of tbe Bay HiD Classic. Start-

ing next month, Pooley and the hos-

pital each will receive S2.083J3 per

month for 20 years. The money is

covered by an insurance policy.

LAHAINA. Hawaii (NYT)— The National Football League's long

and sometimes arduous negotiations to secure a new package of television

contracts has ended with a three-year agreement that will put NFL games

on cable television for the first time.

The owners of the league's 28 teams, here for their annual winter

meetings, unanimously approved the deal, which will generate more than

51.42 billion over the next three seasons.

The cable network ESPN successfully bid to win 13 games, 8 of which

will .be shown on consecutive Sunday nights over the second half of tbe

regular season, plus four exhibitions and the Pro BowL
The Minnesota Vikings of the NFL on Sunday signed Finland’s top

player, Matti Lindholm. a 6-foot-2-inch, 230-pound (1.87-meter, 104-

kilogram) linebacker, to a one-year contract, a team official said. (AP)

Greg LeMond, the Tour de France cycling champion from the United

States, reported that be had broken his wrist in a fall during last

weekend’s Tyrrhenian-Adriatic race. (UP!)

Instead, she rocketed out of the

starting house with bib No. 1 and
recorded a convincing victory that

added 25 points to her overall total.

Walliser now has 2c*4 points.

Schneider finished sixth in the race

but added only seven points for a

total of 257. Tlie maximum points

Schneider could gain in the sea-

son's final race is five.

Walliser became the first woman
skier to repeat as overall champion
since Annemarie Moser-Proell of

Austria in 1975. She was timed in 1

minute. 25.58 seconds and Wolf in

1:26J3, with Anita Wachter of

Austria third in 1:26J6.

Zurbriggen Gets 3d Title

Marc Girardelli of Luxembourg
won the men's super-G cup slalom

Sunday in Canmore. Alberta. Can-
ada, but Pirmin Zurbriggen of

Switzerland took the season title in

that discipline. The Associated
Press reported.

Girardelli was timed in 1:37.16

while Zurbriggen. who needed only

a lop-15 finish, came in second in

1 :37.45 to add tbe super-G title to

his overall and downhi'.l titles.

Zurbriggen. bothered by a leg

muscle he strained in Saturday's

downhill on the Olympic course at

Mount Allan, about 50 kilometer

(30 miles) west of Calgary, accumu-

lated 85 points in super-G to 65 for

Girardelli. In the overall standings,

Zurbriggen has 339 points.

He also leads the giant slalom

standings with 102 points, seven

more than Richard Promotion of

Italy, and a strong showing in the

final race, next weekend, would
make him only die second man in

World Cup histoiy to win four

championships in one season.

However, Jean-Claude Killy of

France won every title there was to

win in 1967- — overall, downhill,

giant slalom, slalom — each with

the maxinum score. There are now
four Alpine disciplines— super-G

was added in 1983 — and Zurbrig-

gen will not win the slalom title.

WOMEN'S TOURNAMENT
(Af SconsOoie. Arizona)

CtiamBtoal&lM
Anna White (5),U8- (tot. Dianne Fromholfz

Betestral (1). Australia. 61. 65

Golf

Hockey

NHL Standings
WALES CONFERENCE

Petrie* DMstoa
W L T Ptt OF GA

x-PhltadetnMa 43 32 6 90 283 213

MY Istonderg 31 » 10 72 tj7 245

NY Rangere 31 31 8 X 275 272

Washtaatan X 31 9 69 2(6 252

PHtsburgh V 33 11 65 267 257

New Jersey 25 X 6 S6 243 313

Adams DMstod

x-HarHord 37 23 7 81 249 238

Monmeal » 2* 18 74 234 223

Boston » X 7 73 2M 241

Quebec 36 35 7 61 227 242

Buftaie 36 37 7 59 245 266

CAMPBELL CONFERENCE
Norris IXVtSten

Top flnUMn and earnings In toe Bar Hill

CtaSlJC Gaff Tournament, wMcti ended Sun-

day on toe 7.163-vortJ, pw-71 Bar Hill Clufe

Coarse at Ortanaa, Ftorino:

Pome Stewart. SIOLOOD 69-67-464S-444

David Frost, S44800 4766-4647—247

Dan PsAL *48800 767645-70-Z75

Larry Mize. S28800 6644-7644-276

Ben Crenshaw, 324800 7647-71-44-777

Bernhard Longer, S2Q8S0 W-7644-70—I7B

Tonwnv Nokoikn. *20850 70-7D4670—270

Chip Beck. tlUOO 72-467609-279

Scot! Simpson. 318800 71-467649-279

Curt Bvrum. FU800 7671-7647—280

Davis Lave III. $14800 76764647—280
Tam KUO. *14800 467671-49—280

Curtis Stranoe. *14800 71-464675—280

Transition

SPANISH FIRST DIVISION

Alteftoo MBOrtd l. VafQdelte fl

Athletic QUMO 1. *** 2

Sevilla I. Ewanol D

SabedeH 1. Murcia 0

Cadiz l. Las Ftoinws 2

Molora, 1. fitW 0
„

Sontamtor l. Tamm 2

BtH'crtOfW 2> Bells 0

— JT FrateSjoTAIteUso Morfrid. Majorca

i»9 S5^iS^32:lteolSod«tad.ar^

Murda 28; Las Potatas». osowna 25. san-

SSer M: CodU. SoBadeU 23.

J1 X
27 29

29 33
27 32

28 35

72 238 251

48 234 25S

46 203 247

45 254 270

« *50 274

7
Baseball

LA-CDwEn

SUNDAY-5 RESULTS

Oncftwotl 5- Baste" 0

SI. Louis 8. Delroil *

Houston ID. N.Y. M*f
9
J v™*ees 1

Olfcooo White San 5, N.Y. Yankees 1

Montreal M. Los Anootes b

PtSdalpMo II.
5

Kiv"” Oh* 18, Town 8

Mmwta 11. Toronto>3

AttaBto 5, BcUWtortt 4
^

Cleveland X CalHontlo 1

Sanrttia WstNon

x-Camenhn u 20 8 93 334 2»

x-Cafeory 41 78 2 84 284 2U
x-Winnipeg 36 » 8 B0 20 238

LosARWtas » * • 40 OT M9
Vancouver 33 40 8 54 241 284

(K-dllKhOd ptoyori Berttll

Sunday's Retells

Minnesota * 1
’

l~4
Chicago • 1 1—3

Lawton 3 (19).Maruk nA): Lanncr (2S1.T.

Murray (25). Shots an goal: Mtanewo (an

uwmwnl 166-ll-X; CWcaga (an

Btowrcl 0-2615—54.

Detroit 8 I • »-1

Winntong 0 10 6-1

Oates (»); Elletl (13). Shots am oeot: De-

troit (on Feddlekl 14-6161—27; wtentoea ten

Hanlon) 12-M-7-1-34.

PtiUadelgMa B 1 1-8

N.Y. Rangers 1 B 1—2

Prana 3 1241. Paul to (241. SlntszHo (VO);

SenOstrom (31). MCKeanev (X). Shots on

goal- pnikxiolpiilo (an IIWIrBnwIH 169-

6

—

X; N.Y. Rangers (on Rescti) 17-1612-39.

Hartterd 8 0 1—1
EAnaena B 4 6-4
Gretzky (40k Master 2 (X). Hftan (141;

Dlnian (3».SteUsangeal: torfbrt (an Maoal

7-

610—25 ; Edmonton ten LLrtJ 1MT-11—33.

BASEBALL
American Luna

CLEVELAND—Sent Kevin Buckler ond

Barry Bruneniuimj*. catchtn: Turner Gill,

Inlleldor, and Rad Allen, ouHtoMer. to (heir

minor-teaaud complex far reasslgnmenl.

Natteaal League
CHICAGO—Sent Jackie Davidson, George

Me«rod and Cart Hamilton, altenors: Bill

Hoycs. catcher; Mike BrumIcy and Mark
Grace, taflcklcra. ond Rotonda -Reemm,
Dwlattt Smith and Darrin Jackson, outftoM-

ers. la IhMr minor league eermtex (er reas-

signment,

PHILADELPHIA—Designated Francisco

Hercndoi. first bosomoa tor asslgnmeni.

SAN FRANCISCO—Extended too contract

of .Roger Craig, manager, mraugn toe 1919

season.

Basketball
National BasketMl Association

DALLAS—Signed James Donaldson, cen-

ter, to o flvg-vew contract.
FOOTBALL

Motional Football League
MINNESOTA—5laned Matll Lindholm,

linebacker, to a ene-yeor contract.

HOCKEY
National Hockey League

PLY. ISLANDERS—Recalled Neol Courier,

riant uring. trgm SnrlnoHekLAmoricon Hock-

ey League.

N.V. RANGERS—Sent Paul Fenton, left

uring, to New Haven. AHL
PITTSBURGH—Recalled Norm goimldt.

defenseman, from Baltimore. AHL.
COLLEGE

CORNELL—Lou RaycrofL hockey coach,

resigned.

GALLAUDET—Named. James DgStetano

basketball coach.

NEW HAMPSHIRE—Ante Mooraoian.

autistic director, restarted.

EMPLOYMENT
GENERAL POSITIONS

AVAILABLE

COOK. SOWBCEP, far Amenay
retoaurant w4n iMytong papers, rons

«2W5B66.

DOMESTIC
POSITIONS WANTED

WEST ROAN COUPLE Brrtito 06
an, nek paelion as oook/house-

Iceopef ™>d contoiw/dtaufldur. I

a retired gmrari ankar a«s l, wdh
transport and tepntySP"Sgfp
wife fan Gty & Gukfc 706^1 mf
706/2 -with 11 yean, ezpenenee.

AvaUde now. AI offers considered
Tot 516013 UK.

GENERAL
POSITIONS WANTED

PBHONAL ASSISTANT - pybSc refa-

Hons, French lodr. 31, j)pgd oppaw-
once & educoSon. Englah A Spanah,

univeraty sxaducke art & French »sr-

UA LAWYB^ 29, JD Startfprd. BS
Chetacal Endearing, flirt German,

working ei Ggrmary, seefa paakon

FSG or US. with frequert coMid
Genncsiy. Write to Bax 23B3, LH.T,

FriedricfalT. 15, 6000 Frontfixt/Mcxn

MALE ARTIST, 27, rrifaguei, inti

background, good appearrro ieeta

pasitai as ederpretor, penarn asav-

tonL Free to trowel. Pub 46 33 81 76

INTERNATIONAL CLASSIFIED

(Continued From Back Page)

EMPLOYMENT
GENERAL

POSITIONS WANTED

US JOURNALIST (bHmguol French, En-

gfeH with odoeave bcoodcnang/
produdion auerienco (nelwodt tovfat

si IIS, Europe),todb new
gicomraunazborK: rac£o

/ PR. Cdk Parii <2 25 26 SI.

pparturety

/TV/ prim

AUTO SHIPPING
TRANSCAR 17 or de Friedfand. 75008
Paris. Tel 4225 6444. Nkb- 9321 3550.

Antwerp 233 9985 Cannes 9339 4344

AUTOMOBILES
1965 ROLLS-ROYCE bnouiine buHt

far Engfeh odor Albert Fewey wil sel
far $T2SjnO or best offer. Cersad:
Barry Barra (713 433-5623. PO Bat
4S5«. Hausen. TX 77245 USA

AUTOS TAX FREE
TAX HE Macros ol typo
morod cm/toWchad cars. !

doram 38, D-2B20 Bremen.
246634. Fax (421) 630205. UW
Gennany.tefc (*211 633044.

AUTOS TAX FREE

TRANSCO
UJ. CARS

Bean of Low Dolor
Buy e Bcrgom

Buidt - CoriBec OkkOwvralrt
ffamioc - AMC Jeeps and GM Blazers.

TRANSCO N.V_ 95 NOORDBLAAN,
2030 ANTWBtP, BELGIUM

Tl 323/542 6240Tx 35WTrtmsb

BOOKS
OfilDRHTS BOOKS A TAPES moled
worldwide. Free ertdoa. Pegasus, 25

it. frooUynNY flOT US

HOTELS
USJL

TUDOR HOIB. New York 500 rooms.
Fctthionafale Eaa Side af MtithutKx
near United Ntfiora. Rnsonable
rates. Tel: 712-9868800 or 80U221-
1 253. Tk: 422951.

LOW COST FLIGHTS

ACCESS VOYAGES
One Way Round Trip

New York F9S0 FIE^O
Scm franco R950 E36J0
Los Angeles FI 950 F3«0
Artortta FI 800 F3240
DdUce FI 800 F3350
Oacago FI295 P2590
Mian FI800 F3350
Baton FI440 F2590
Montreal H380 F2450
Toronto FI750 F2800
Calgvy F237D F3640
Vancouver F2S50 F3930
Mexico F2600 F4S95
Bode Janeiro F4690 F563D
Buenos Axes F4635 F6SZ)
Tahiti R190 F6990

and mare dwlintdions _
15% discount do 1st & business das-
PA0S tel; II) 42 21 46 9^

6 nw Plane Lescot 75001 Pirn
Mafia - BER Chtaelat l« HcAn

{lie 175.111)

FORONLY S149.FUCHTPACKAGE
far 10 LB otiet + Montreal. CansoL?

HOLIDAYS & TRAVEL
HEUA5 YACHTING Yacht Chcrtrs.

Acadanos 2k Athens 10671, Greece.

LEGAL SERVICES
US LAWYER, FORMS! JUDGE, seri-

ous matters anywhere. Wiffcm Shef-
field. 31 Middle Beach
CT 06443I USA Tel:

2ND PASSPORT and your addres tr

South America - fufl (uppori throuaf
IMC SCM 6567 - London WCIN 3»

COLLEGES &
UNIVERSITIES

A KENSINGTON DEGREE
CAN UNLOCK YOUR EARMNS

POWER
Kenringten Unwanfiv dies.
RATS. MA. MS. Pto, J),

EXECUTIVE MBA
Regwered with Cafcfamia

CaimttM of Bv Ercamners
NO CLASSROOM ATTENDANCE

For Rta Brochure:
KENSINGTON UNtYHSTTY
124 S. SA8E ST. DOT. 51
GLB^DALL CA 91205 USA

PAOHC WESTERN WOVBBnY. Fa

,
free ejrcAxgion send derided ream

ITS, T03 rue Lo Beefc, . ta= 600 N. Seprtveda Btvd., Dept. 23
Paris 8 (60ftOv Byseed. 4225 9290. 1' A L» Angeles, CA 90049.

your US travel agert wSh 20 yean
j

ik RQ rue Lo Boerie.

ESCORTS & GUIDES

INTERNATIONAL

ESCORT
SBCVKE

USA & WORLDWIDE
Head office m New York

330 W. 56(h St, N.Y.C 1001? USA

212-765-7896

212-765-7754

MAJOR CRBtT CARPS AND
QCOBACEOTH)

Prhrata Mmnbenhips AvdUda

LONDON

Poriman Escort Agency
«7aitamSbwi

Laadea Wl
T«bm S724 or 486 1158
AI major cretfi cards accBpted

LONDON

K961NGT0N
ESCORT SBEVTCE

10 KBBNGraN CHURCH ST, Wl
TS; 9379136 OR 93791^3
AI aofar eretB earth arraptact

LONDON
BELGRAVIA
Escort Service.

Tel: 736 5877.

TOKYO BBT CLASS ESCORT t
Guresavo. Tab 351 22 78.

ESCORTS & GUIDES ESCORTS A GUIDES

ARISTOCAT5
London heart Service

128 Wipnora Si, London W.l.

Al moor De* Cards Aoxctod
Trt 437 47 41 / 4742
12 naan - irediecht

****** ZURICH
bdbeBeEacart Service01/4636384

* GB4EVA * GINGER'S
ESCORT SSVKE. 022/34 41 86

MAYFAIR CLUB
ESCORT SUNK! from 5am

ROTTERDAM 10) 10-4254155
THE HAGUE [0) 70-60 79 96

**ZURICH**
Ccrafine Escort Seva. 01/2526174

CAPRICE-NY
ESCORT SBVKS M NEW YORK

TEL 212-737 3291.

******GB£VA BBT
escort sanncE. 022/21 03 40

GENEVA *DESIREE*
ESCORT SBMCE 022/21 99 61** ZURICH 558720 **

PiHuto Touriun Guide Service

CreA Ceih Accepted
** ZURICH**

Top Exart Service. Tet 01/41 7609

NEW YORK-CHJCAGO

NY 21^^^® Dfaago 31 2-6429222
* AMSTERDAM *
ESCORT sarVKE. 68 11 20

***** MADRfi)
Gbneur Escort Service. Tet 259 90 02.

NEW TORK-W1E
Escort Service (212) 307-1087

ROME CUIB EUROPE BCORT &
Gwde Service. Tet 06/58* 2604 or

509 1146 (tram 4 pn to 930 pn]aSSEA ESCORT 5SVKZ.
51 Deaudorp Pfacn, London SW3,
Tet 01 SB4 6513/2749 (4-12 pm)

GENEVA ESCORT
SERVICE. Tet 46 11 SS

ZURICH - NATHALIE
ESCORT SBtVlCE. 01/47 55 K2 TOKYO BEST MUUWNGUAL 6rart

Agency. Tokyo 436 4598,

1
ESCORTS & GUIDES ESCORTS & GUIDES

AMSTBtDAM BERNADETTE Era
Service. Tet (0)20^27799

%STOO0£4M * BCORT SEBVK
Tet 7610693.

AMS1WJAM I^TA BCORT 5c
VKB. (D) Zt362833L

VIB4NA VIP BCORT SERVICE. Tet
6541 58.

ATHENS INTERNATIONAL Ezeeutr
Exort Service. Tet 6468431

LONDON HEATHROW Escort Ser-

vo. Credf oordt Tet 589 0631.

MOAN VJJ>. INTBMATIONAL 1

con Swvice. Tet (3921 461125.

CARMEUA London Escort Service,

GecJt Cteds Accepted 243 0309. fc=lsa“tcEM
CB4IRAL LOfOON / Heathrow Ej-

rtrt Service. Crecfe cards. 743 8352.

Bsusaas new marssa escoi
end Guide Savioe. Tet 02/538 19 3

CHAI0BC GBCVA GUM service.

Tet 223-357,

IONDWI Oitfjr Eurascm MaBinaiW boon Sctvhzl 937iSS^
FRANKFURT AREA. Private CoCectem
Eioorf & travel torvice. Tel 62 88 05.

lONDON MBS SCAMNNAVIA
Exdtnivr Escort Service. 289 5108.

VB«A -JONG!SALOMON Ciaxt
Service. 587 Ol 82.

UNXMIprivate amhucan e
CORT SBMCE TEL- 7278688

tONDON ORBITAL GUIDE and b-
oortServioB. Tet 01-343 1442

MUNtOI - REMEMfia ESCORT Si
wee. Trt: 91 23 14

VWM*
y
OAXr BCORT Servk

Tet 4576 91.

ZURICH FIRST CLASS BCORT St
w®. Tet OI/2S2 90 18.

AMSTBDAM. ESCORT SBtVK
2000 Tali (Oj 20911030

MUNK» - BLOI«>Y A TANIA Bavl
Swice. Tet 31 1 /9 00 or 311 1106.

FRANKFURT “TOP TEN" BOX
Service. 069/5588-26

lONDON HEATHROW VIVSl Es-

art ServicB. Teh 386 7671

HAMBURG - ROYAL BCORT Sc
vice. Tet 040/5534145

VIH4NA YOUNG SCQRT Service.

Tet 83 33 71.

LONDWGaMANBCORTServic
Trt 01 734 7932. Amer nrr*]iiuii

F8AMOU8T NUMBS ONE Enri
Service. Tet 0(9/84 48 7$ or 86 48 76.

STOOCHOU4 ESCORT SBWtC
open epm-llpm. Trt (08J710 1373

LOMXM MABE-dAIRE Escort Ser-

wee. Tet 409 QS40 Master
BCC*r ^****

Trt:0) / 47 2? 83.

LONDONBLOW* BCORT Sennet
Tefc 01-581 16/9.

MADRR) IMPACT escort and auic
service. MuttiBngui 261 4143

LOfOON KRYST1E ESCORT Service.

Tet 01 937 46 70.

LOfOON BCORT AGB4T
Tit 935 5339.

TOKYO EXOUS1VE Eirarl Serve*.

Tot (03) 799 -G50

tONDON ESCORT SERVICE. Trt 91-

6574.
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ART BUCHWALD

The Royal Teflon Rohe

Bucbwald

WASHINGTON — Many
years ago there was an eraper-

or who loved new clothes. While he

looked good in everything, the

cloth he preferred was Teflon.

Everyone admired the emperor

when he walked about the grand

while palace he lived in with his

most gracious wife, an empress

who, if it can be S29RHB9H
believed, pos- lay

1

sessed a ward- gT
robe even more
beautiful than jp
the emperor's.

One day three

tailors came to

the palace and
announced they

were from the

haberdashery
firm of McFar-

BucbwaW

lane. North and Poindexter.

**We wish to make you the most

beautiful suit that any emperor has

ever worn." one of the tailors said.

“It must be made of Teflon," the

emperor said. “It's the only fabric

that suits me when fra sitting on

the throne.”

“Do not worry.” the second tai-

lor spoke. “This is Teflon the likes

of which no one has ever seen. It is

woven of Persian thread and contra

trimming. The peculiar quality of

this cloth is that no matter where

you go nothing can penetrate it."

“I like that. How much do you
want for this suit?"

“Twenty-four million dollars, if

you say the money is for humani-

tarian reasons."

“I shall do iL Start at once.” the

emperor cried.

“We will make it covertly, so no

one in the land finds out you have

ordered a Persian-made suit, par-

ticularly while the Persians are

holding your JoyaJ subjects as hos-

tages."

Capone Hotel Demolished

The Assvaated Press

MIAMI BEACH — The I O-sto-

ry Biscaya Hotel, where the gang-

ster A1 Capone was said to have

been a frequent diner, bas been

demolished. The 62-year-old hotel,

occasionally featured in scenes of

the “Miami Vice" television show,

was shuttered about 10 years ago,

then abandoned. Preservationists

tried for years to save it but cound
find no investors.

A few weeks later the emperor

sent his chief of staff to find out

how his suit was coming along. The

chief of staff discovered the tailors

working at an empty loom. He was

perplexed as to where the suit was.

When the tailors insisted he was

shortsighted the chief of staff said

gruffly. “I see it but I don't see it. If

anyone asks. I will say I may have

seen it but I never knew about iL"

One of the tailors said, “Good
Teflon affects people that way."

After the chief of staff reported

back that he liked what he saw,

other loyal followers of the emper-

or visited the tailor shop to inspect

the cloth. Each one saw nothing but

they could never admit Lhis in fear

the emperor would consider them

disloyal.

With every passing day the em-

peror became more excited about

his TeQoo suiL He dreamed that

once he put it on he would do
wonderful things for his country

such as launch great rockets into

the sky, cut taxes down to nothing

and get the poor to shape up and

fly right. He promised the empress

that as soon as the suit was deliv-

ered they would travel across the

land spreading charisma far and
wide.

Finally the big day arrived. The
suit was delivered by McFariane,

North and Poindexter. The emper-

or immediately tore off all his

clothes and put it on.

“Beautiful, magnificent, gor-

geous." said every person in the

white palace, not one admitting

there was nothing there.

The emperor, who felt no cloth

or weight, did not want to look

dumb in front of the staff so he

said. “It fits like a glove."

“Thai is the beauty of Persian

Teflon, you cannot feel it when you
‘ wear iL" said one of the tailors.

Convinced, the emperor walked

into his Rose Garden to smell the

flowers.

“Oh my God.” a scribe said.

“The emperor has no clothes! Sir,

do you realize you're completely

naked?"
The emperor replied. “You obvi-

ously can't recognize good Teflon

when you see iL"

“Can you tell us what happened

to your pants?" another scribe

asked.

“No.” the emperor said, “I'm
saving that for the third acL"

REAL ESTATE
FOR SALE

Literary Legacy

Faces Break-up

THE

PEOPLE.
'

Cohabitation
5
Quads

DIAL V.

By Edwin McDowell
Neh- York Times Service

VT EW YORK — To the dis-

-LN may of scholars and teachers,

one of the richest collections of

letters, drafts and manuscripts re-

lating to modernist literature has

been removed from the Beinecke

Library al Yale University after

reposing there for almost 40
years, and will be put on the auc-

tion block
The collection is that of The

Dial, the monthly magazine that

first published T.S. Etiot’s “The
Waste Land" and many other no-

table literary works.

Among the papers, which are to

be sold in individual lots, are let-

ters from Biot, Sigmund Freud,

James Joyce. D.H. Lawrence,

Amy Lowell Thomas Mann, HL.
Mencken, Marianne Moore. Ezra

Pound. George Santayana and
William Butler Yeats.

The collection contains most of

the correspondence of Marianne
Moore, who was editor of The
Dial for about four and a half

years.

Also included among the pa-

pers, are typescripts of poems by
Eliot. Yeats and E.E. Cummings,
of cantos by Pound and of stories

by Joyce. There is a short story

handwritten by Lawrence, and a

number of letters to the editor in

Eliot's hand.

“These letters speak to articles

and poems published in The Dial

that are considered the literary

masterpieces of this century"

said Dale Davis, the executive di-

rector of the New York State Lit-

erary Center in Rochester, who is

writing a book on The Dial

“To break up this irreplaceable

archive," said Patricia Willis, the

curator of literature at the Rosen-

bach Museum and Library in

Philadelphia, “is like taking a na-

tional monument and slicing it in

little pieces."

Lawrence Dowler. the librarian

of Harvard University’s

Houghton Library, expressed re-

gret “We have laws that protect

architectural landmarks, that pro-

tect buildings from being tom

down, yet we have no laws to

prevent the disposal of this major

cultural landmark. .And there

doesn't seem to be any discussion

of what we should do to prevent

it”

Numerous scholarly books and

articles, including some of the

most influential works on Ameri-

can literature, have been based at

least in part on materials in the

Dial collection.

The collection is the legacy of

Scofield Thayer, the co-owner

and editor of The DiaL Most of

the collection was given on loan

to Yale in 1950; when additional

papers were discovered in 1971,

they were added. Thayer, who
wrote his will in 1925, died in

1982 at age 92. decades after he

became mentally incapacitated.

Because be outlived everyone

named in his will, four relatives—
first cousins, once removed— in-

herited his estate. Apparently un-

able to agree on how to settle the

estate, the heirs arranged to have

theThayer collection auctioned at

Sotheby’s June 17.

Some scholars are angry that

neither Yale nor any other institu-

tion was given an opportunity to

bid on the Thayer collection. But
their greatest fear is that the col-

lection will be scattered.

Scholars at a number of educa-

tional institutions, including

Yale, Duke, Princeton, Bryn
Mawr, Johns Hopkins, Syracuse,

and the Universities of Virginia.

Texas and Pennsylvania, have

written to the Morgan Guaranty

Trust Company, the executor of

the Thayer estate, asking it to ap-

peal to the heirs to donate the

archive or sell it intact

Yale is not the only casualty of

the Thayer will which was pro-

bated five years ago. At that time

450 paintings owned by Thayer,

including works by Picasso, Ma-
tisse and Chagall ,

were removed

from the Worcester (Massachu-

setts) Art Museum, where they

had been on long-term loan for 5

1

years, and given to the Metropoli-

tan Museum of Art in New York.

But scholars point out that al-

NOVEMBER 1922

Sc Scverin Water-colacr

The Waste Land

The Player Queen

Brancusi's Golden Bird

The Golden Bird Bnnz

r

Docior Gncslcr

Two Drawings Pea end BJe

Reflections on die Greek Genius

Three Oil Printings

Many Marriages

Two Drawings /«&» lot

Pars Letter

American Letter

Book Reviews:

The Aroma of Evanescence

Two American Poets

A Symposium of die Exotic

Lady Gregory's Ways

Nincrics-Twenrics-Thiitics

Briefer Mention

Books for Children

Comment
The Theatre

Modern Arc

Musical Chronidc

Robert DeLxuuoj

T. 5. Eliot 473

iVilEua Bailer Yeats 486

Mina Ley 507

Ce&stoBtm Brauaui

Arthur Schnhzler 509

Pablo Phono

Eh* Four* 525

Duncan Gram
Sherwood Anderson 533

Adolph Deha

Ezra Pond 549

Sebasthn Cauliflower 555

Bertrand Russell 559

Malcolm Coudtj 563

Edward Saphr 568

PadrakOlum 572

Gilbert Seides 574

579

582

The Editors 583

G. S. 584

Htttrj McBride 586

Paul RmnfiU 589

"V
-

.

VOLUME LXXII1 NUMBER 5

50 ccncs 2 copy

though the transfer of the art col-

lection was a severe blow to the

Worcester Art Museum, the col-

lection at least was kept intact

“In the larger sense the lament

isn’t that the collection has left

Beinecke," Ralph Franklin direc-

tor of the Beinecke, said, “but

that it will be dispersed in lots and
will disappear perhaps forever

into various private hands and
institutions.”

Last April the New York Pub-

lic Library acquired the papers of

Dr. James Sibley Watson Jr. the

medical doctor and translator

who with Thayer purchased the

moribund Dial in 1919, moved it

from Chicago to New York, and
soon transformed it into the most

distinguished literary monthly in

the United States. The November
1922 issue alone contained not

only “The Waste Land” but

Yeats’s “The Player Queen," two
pen-and-ink drawings by Picasso,

alerter from Paris by Ezra Pound,
a reproduction of Brancusi's “The
Golden Bird,” a book review by
Bertrand Russell and a contribu-

tion by Sherwood Anderson.

But it was Thayer who was
widely known as the magazine’s

chief patron, the collector of the

art treasures that were used for

reproduction in the magazine,

and officially the editor until al-

most a year before his formal res-

ignation in June 1926. The Wat-

son and Thayer collections

together “constitute an unrivaled

resource for understanding the

modernist movement” in litera-

ture and art, Walter Sutton, pro-

fessoremeritus of English at Syra-

cuse University, who has used the

Dial archive at Yak for a book on

November 1922 issue in-

cluded “The Waste
Land," by T.S. Eliot.

Ezra Pound and other Dial asso-

ciates. said.

Watson’s widow, Nancy Dean,

said. “I’m dismayed that the

Thayer collection will be broken

‘up and we might not know where

it has gone. Mrs. Dean had care-

fully preserved the Watson collec-

tion before selling it to the New
York Public Library.

“It is a beautifully arranged ar-

chive, the best arranged that I

have bought during my tenure

since 1969," the curator of the

library’s. Berg Collection of En-

glish and American Literature,

Lola Szladits, said. She said the

Berg was also interested in the

Thayer collection “But I think

the market wiD be so high that- we
will not be able to bid for iL"

Even if the Berg could afford iL

as many scholars hope, *lt breaks

one's heart to see national trea-

sures being dispersed at auction,”

Szladits said.

The heirs are Edward T. Clary

of New Canaan, Connecticut;

David H. Clary of Greenwich,

Connecticut.; Margaret S. Schu-

macher of Winnetka, Illinois, and

her brother. Dr. John Stocks of

New Orleans.

David Redden, the director of

books and manuscripts at Soth-

eby’s, found irony in the current

concern about the Thayer papas.

“Thayer died in 1982.” he said.

“As far as I know, no one bas

made an offer on the collection.

There was ample opportunity

over a long period of time for

someone to come forward."

Paul Bocase has created

dish to mark the first.-ann&isiP

of cohabitation, or powe^-s§ad2T;

between Jacques

servativr prime minister, an&fefr

'

Cob Mitterrand, the socialist pn&
dent of France. The dish is

cailles Efyste-Matignon aSoL^
names of the official

dences of Mitterrand and’ Gakat
the chef explained at his tiastaffi

in Lyon Monday. The quaifecaa^

served lying ade-by-ade^back-to-

bade or head-to-headdepen^ngoo
the current state' of
stormy relations between the two

statesmen, BocusesauLGneqC^
qtiails is stuffed with fmegrasfEpa

southwest France- where- Mitfa

rand spends his hohday^ wblk
other is stuffed.with truffles^'

one of Chirac’s favorite
^

spots in central France.
;m

} A&*i-
Boy George and othcrpdjrstas"

re-recorded the Beaties’ hft.icra
:

“Let It Be” to raiw mqiky
victims of the Bdgftn feny^fisl^

ter. Pad McCartney's smgmgNs©
taken from the ongjnaL BeaSe?

version, and Boy George artgtatee

than 100 other celebrities jofateffm

the chorus for tire new recantT&
Beatles rarely grant pemnssipfiTo

record thdr songs, but McCait&S

and Mkhaet Jackson,' who-msi
the publishing rights to

approved the project. “I jdaht'

thing that really iqjset ise wa
’

ing this little kid nrio wasjusL^
years old completely on h&ottB,*;

said Boy George. TTe
body.” The singer was:refetimgtth

Martin Hartley, whosb pareiri^
grandparents were.anx^ig.^^’
mated 134 people

when the British f

Free Enterprise capsized.Marejijr

off the Belgian port ofZ^bn^-

Frank Sinatra has droppedijrfjSE’

to sing in Oslo after the Odufcfly.

Council banned him becauscjefli^

performances in South'Africa^-

Norwegian concert promotogsSicL

Monday. The council iefusadfk;

grant Sinatra permission

outdoor concert on June'

it would violate a __
banning entertainers
fonned in South AfriduSsrih^-

Sun Gtyfas'tbe bla^hon^^f

’

Bophuthatswana, whose South

ricah-granted independence's^;
recognized by the United Nati&tv

MOVING

ALLIED
wonnwic^ moving

PAHS: \ OESBOIIDB
(1) 43 43 23 >64

NKB COMPAGNtS GBBtAlE
93 21 35 72 1

NtANKRJKT IMS.
1069) 250066 i_LONDON AMERTOAftS
1311 953 3636

LONDON 3 CROWNS
1011 684 6411

BIRMINGHAM 3 OCtyVNS
1021) 556 7553 ?

USA.- ALLIED VAN ONES
(0101) 312-681-8100

FRENCH PROVINCES

core D’AZUR, VifafhvKhe wr Mar.
superb 6-ooni via + stixSo, Cap
cTAR or Cap <fAntibes, 2 ha, pool
17,400,000. Promotion Morrrt, 1

Promenade dm Anglos - La Marxian
- Mr. Gauthier let 93 81 48 80. The

461235.

core D’AZUR, Vdbonra, superb
proparly, 400 sqjn. on 1 level, + 100
3q.n1. outbuMngi, 6000 stun, land,

pool ft (motion Mural, 1 Auue
node dmAndes -LeMentlen-Mnw
Wbtar. Tel: W81 48 80l Tlx 46IZ35.

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE

REAL ESTATE
FOR SALE

PARIS & SUBURBS

REAL ESTATE
TO RENT/SHARE

REAL ESTATE
TO RENT/SHARE

PARIS AREA
lUBRON. Aix en Provence. 35fans.

Stone house, 2 baths, sleeps 4, gar-

Embassy Service

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99

REAL ESTATE
TO RENT/SHARE

PARIS AREA

16* RUE FASANDBE. Comfort-

able apartment, short terra. 120 nun.
FI 3.000 per morth dopes included.

Tel: 47 705 00.

REAL ESTATE
TO RENT/SHARE

201H GAMBETTA, rtudfa + bdcwiy,
d comforts, short term positie-

F3700 net. Tet 47 55 04 B4
8TH FBG ST. HONORE

4 roomv 1 10 K)jn. FBOOQ. 45 63 66 38.'

REAL ESTATE
FOR SALE

PROVINCES

MOUGINS. MAGNROENT 600
sqjn. him a the outfury, stone vita,

superb 15,000 sqm. wooded port,

uxsbSN to enlarge exniluu buiU-
mg. Idea far Kah dass hotel / restau-

rant. F7S3UXKL CaB Oroticme:
93J8.19.I9 or SSI 47 la Crowtfe,
06400 CANNES.

CMffCS, LUXURIOUS PROPESTIES-
John & John. 93 90 24 40

MONACO

Prinapafity of Monaco
Spleniid 240 sqm. ctoprtment
located on the 26th floor of

a raadenrinl buking, dose Id fa
center of Monte Gcrta

Fu9y furnished aid decorated
3 bedroom suites, double iving roam,

krtchen and study - 2 garages
For rurt!» deft*, please contact:

A.G.E.D.I.
26 bo, Bd Princesse Charlotte

MC 98000 MONACO
Tet 91506640 - telex 479 417 MC

PARIS £ SUBURBS

j
UNIVERSITE

' ALMA 7 ROOMS
P»h floor, 300 sqjn.. + beautiful stucSo
"1 •t'wtfi room and QnQB.

PST CLASS DECORATION
NPO 46 24 07 97.

SWITZERLAND

Unique in Monte-Carte

AGB4CE DE CHAMPS ELY®
MUS MR Tab 42 25 32 25.

Kent in high dais btAtng
ISrtk Modem stucho, F35®
15th: Shnfo, terrace. F4500

17#k 2 room. F4900
Marais: 2 rooms, F5200

15Ht 2 rooms, partana F67Q0

Temes.- 2/3 rooms, T8S30
Beebnans: 4/5 rooms, parttina F12j00

le Si Umc 6/7 rooms, raOjOOD

COMPANYSpun0FPAMS (40 fan)

Kieta tadmiad tronstator/eefitor.

French/EngfaK Good knosdadge of
computers a n«t. Write to 8t» 4490t
HertidTribune. 92521 fWyCedex.
Prance.

International Secretarial Positions
SECRETARIAL

POSITIONS AVAILABLE

Switzerland

For Foreigners
Ufa Genera, Getaad Vdfay.

IN A FAMOUS BUODMG

The Oaridge Residence
far 1 month or more
stuefos, 2 or 3roam

apartnfai ore ovaioUe
for moving **3 right awey.

THj 43 59 67 97

CHAMPS RYSEBLVerv beautiful

eportment, 1 krge «vfaa 1 bodroom.
large terrace, axnptaWjr equpped
Wtdten, fuly furrashed. bathroom. Key
money for twraturoTiefc 45 63 54 Da.

{Between 9 am - 2 pm / 5 pm • 8pmJ

INTERNATIONAL
Spodcfoed Ten^oney Agency

Kngual and Bigtafi mother tongue

ATTRITION EXECUTIVES
Publish your bntmn massage
in the MomatiamdHmoMm-
butt*, wfmmmfaieWrri
of a ruffian modem warkt-
wide. most of whom ora m
butmets ood industry. srOt

read it. Just Men is (Paris

613593! baton, IO run, err-

earing mat wo can tafoa you
back, and your iwemrao wM
appaa- irimri 48 boon. Thm
ralo k US. $12.00 or lead
equivalent par &ml You mutt
mduda cornptuta raid vortiS-

aMe Utusg mhi om.

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

international Business Message Center

Shorifnmd imd word pocestirn
sldb <*preaated

IB: 48 22 01 79

UlMnVC SfflCS for AMB9CAN
NUNfcXVe RBMS fa PAJ5&
Engfeh, Befaicn, Dutch or Germw
seaetuiies, taravdedge of French

requireet&tfsh shorthand. BSngual
tatejdsh. Write or prionm 138 Avenue
Vidor Hugo. 75116 Peris, France. Tel:

P) 47 27 61 69.

,fcii u siia nu--

^pareba.^^''^*
1

.rxsaaaMi: d-Tii

Cupar VV. Isti-x

sesff

fe hid orfwi

kffiirpni m; '-i«=

tieved b> ilw

This is eciL’c::4 ^

BBKOIS ckk- 1 “

01 the 0U2Lrt.iT of

safe aw iadasir-

.

Tdjinku's^ir.r: .?

iinenict ins;- c.>:.

hasiaur.iCL l -r-r.s

ItTamura'? nlua:.- .

Kiosk

U.S. Court 8ai

Deaver's Suit
« WASHINGTON
’fleOAGarisCcL- ,f

peals for she Di«l- i.:.-:' »!.;

ri niraftl icjj*

Dover’s chaiicsi : :f _v -j

P'odeai cojtHci’ii * 7*

.

SECRETARIES AVAILABLE f SECRETARIES AVAILABLE I
SECRETARIES AVA1L88C8

ICW YORK resident French secretary.

Bax 4494. Harold Tribune, 92S21
NeuiBy Gedac, France.

on in New York, sneta chc^cn^ng posibon overseoe or
Please write ta: in Europe. Haase contact.- Ctaher 44.
Tribune. 92S21 13I'56i, PUBtiaTAS, P^.Tax. CH-

SECRETARIES AVAILABLE

BUSINESS
OPPORTUNITIES

WOKU) OBTjBBUTpKS/ AGENTS
wonted. Ridge deodorizer-new inufln-

tionJdnd oT natural mneni. Bra

20x20x4x4 an each. Stores in fridge 4
keeps frmh td tA times. Ouabyguaron-
tend. Sample charge KL00 each by dr
•Absorbs al unpljtasonl odors,

•fxonomicoi, can be reused & fading.

•Absolutely narmtess to human body.
“Contains 100% ntfural nwierds.

•for home/recreatianal/veAide etc
Other Taiwan made product aba

cvdfafaie for repremrfation.

Please ccd, Mex or write For detrah

AUfameo iraernationd Go. Lid

No. 530-1, FoVxng Rood.
CHIA-Y1, TAIWAN (K-O.C]

Tel {05)237-29// to 9 Tx 72701 Alromeo

• Rj4 confidentxd servos
• London representative.
• free ptoferafand consuftatxn
• Fu> adiKBliutiai services

BUSINESS
OPPORTUNITIES

2ND PASSPORT 63 countries. GMQ
26 Kleomenou, 106 75 Athens Greece

BUSINESS SERVICES

GENEVA
SWtTZBUATO

FuH Service

is our Business

i International for and taxes

> MaJbox. telephone, telex and

BUSINESS SERVICES OFFICE SERVICES

COMMODITY CHART SERVICE Irv

temyimmi. Tel Spain 3/6656174.

TAX SERVICES
UA INCOME TAX cotmuter pre-

pared. 20 yrs e^enenoe n expat
rercrrn Send for detaib to 1 Vwn,
POG 2893. Manama Bahrain.

FINANCIAL SERVICES

ACTE: 50 BUSINESS

CENTERS IN EUROPE
• Fuly equipped offices to rent,

• Donrd&aron mad. klex. for.

• Phone, taxafationj.

PARS
Tel (1J40.54_53.54, The 642187 P

GENEVA
Teh (22) 321161. Tbu 289159 Of

FRSBU8G (FRG)
Tel [49^76^ T903°

Tab (322) 6402485 Tbc 65444 8

raSATHg, HARDWOWCPIG, per-

soncfate Cenaian/Frend^ vail pro-
ceufag-wise (Wong, IBM. escj, seefa

port-time pastian as PA or tvjxno ci
name. 0493 42 51 54 Camas

OFHCES
vsrr HIGH CLASS

INTSNATIONAL
NONGOVERNMENTAL ORGANIZATION

HEADQUARTERS in PARIS
seeks for its Institute which specialises in organizing seminars

and sponsoring research programs,

MOTIVATED, WEIL-ORGANIZED

BILINGUAL SECRETARY-TYPIST
ENGLISH MOTHER TONGUE

excellent written, spoken FRENCH, experienced

in word-processing. Excellent typing skiffs eseertfiaL

The post is available from APRIL 1, 1987

Send application and GV. ra Director of Personnel,

INTERNATIONAL CHAMBER of COMMERCE
38, Cours Albert-1 ", 75008 PARIS.

Secretaire
commerciale

B 1LINGLE ANGLAIS
A 25 ans environ, awee une premiere experience professlonnelle slgrtrfi-

cative. vous d6slrez relolndre une society jeune-ei dynamlque Dtetribu-
teur de mat8rieis inforraatiques -WINLINE - e'est auJounThui
75 personnes et un CA de 100 MF.

'

‘yiv'
Vous prendrez en charge la gestion informative du service commerdaL
et vous travaillerez en collaboration eirdte avec notre force de vente. /
Outre une parfatte maTtrise de I’anglals. votre autonomle et votre impJF“
cation aUifes 8 un sens relationnel developp6 seront n&essalres pour
mener 8 Wen cette mission.

Merd d’adresser votre dossier de candidature flettre manuscrite. CV,
’

photo et pretentions). 2 WIVLINE - 35. boulevard des Bouvets
92000 NANTERRE. Sd ip V

!onon!
’c

Aston Company Formfoon Ltd.,

19 Peel Bd. Douglas, Erie of Mon.
Tel (0624) 2659i7Tb62769l SPIVAG MTL

BEAUTIFUL PEOPLE
UMJMfTHJ MC

U-SJL « WOfODWIDE

eomptefo perianal & busnera larvii

promting a ingue eoUedan of
Krierted. verv*£ 8 rmititiogud

mcividutjlj for tA sood &
promotiand oomrinm .

212-765-7793
212-765-7794

330 W. SDK 5i, N.Y.C 1C019
Service RearaHTtotives
NeededWWdvrale.

MGHT VtStON-HBCreO OPTICS
Mi Specs, Podoet and BHe Scopes,
Bcnoaeon, Lange Range Cameras.

DIAMONDS

ZURKH-ZURICH-ZURICH

office services

Agents meed.
CO COMMUNICATION CONTROL
h Pen cd Mr. Midneb 4297^00
b> London cal; Mr. BeR 01-629-0223
h N.Y. ad: Mb. Grant 914-9348100

FOCH BUILDING
MiaNATIONAL

YOUR OB1CE M PASS
HIGH CLASS 8 ALL SERVICES

Short term avrafable
80Av.Fodfcn7kt.Fochj

75116 PASS
Tel: 45 00 45 00 The 649 489F

, OT.S™,ic rn.di.in to onto!. ™
' »bSto, of n impend^,^r'Vr
SECRETARY ASSISTANT

for its Manager France

sasstfsnsssscs®
1

-" »

cation ability-
d handwrii-

I S.-K'Sr. pSo'LiJ alnry nnd«

I DH.I

•efotve
marc f°T

t/' ' et associes

10. rue dc la Victoire.75009 Paris.

You are mature, fast thinkingand
youlike team jwotk.

Wearclooldngiorati^levdsearaiy
with ar least 5 yearsexpedenct

You will play an activeidle in oneof ourfastgiowing
internationalgroups. j.v' :

You will organise meeringsandmp% dealwith independantr^
companies anadevdoperswaddwide.. . . ,V:

. :£

Fluency in bodi En^ishand ftench isanecessity. - ^

,

Someexpenence withMacwouldgiveyouahead start-

:

Apple
.

PkasesendycuriesumeandiefiaencM

AppkrComputerIntemarioral, S7av.de la Gcmde-Acmee,75116Patfe

tA 7d Tail -‘AKM. « W1 yt i


